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Ilacwus ce xaacmbHIEpa KaTo TEKYIN, KOTATO TE CAGABA Ad CE YPEAH B DAMKHTE HA ABAHAAECET MeCella OT
Kpad HA OTYETHHA IIEPHOA, AOPH aKO:
® ITHPBOHAYAAHHAT CPOK € DHA 32 IIEPHOA IO-ABADT OT ABAHAAECET MECEITa; U
® CAeA Kpad Ha OTYETHHS IIEPHOA M OPEAH (DHHAHCOBHTE OTIETH A4 CA OAODPEHH 3a IyDAMKyBaHe
€ CKAIOYEHO CITOPA3yMEHHAE 32 PethHHAHCHPAHE HAH 32 HOB IIOTACHTEACH IIAAH HA ADATOCPOYHA
Gaza.

@uEnancoBM TACHBH
Ipeanpusruero npraara MCC32 u MCC39 npu orumrane Ha GHAIHCOBH ITACHBH.
(PUHAHCOB ITACHB € BCEKH IIACHB KOHTO € :
® AOTOBOPHO 33AbAIKEHHE |

- AA Ce TIPEAOCTABAT IIAPHYIHM CPEACTBA MAM APYT (DHHAHCOB aKTHE Ha APYTO IPEAIPHATHC;
AN

- A2 ce pasMeHAT PHHAHCOBM 4KTHBH HAHM (DHHAHCOBH IACHBH C APYTO IPEAIIPHATHE IIPH
VCAOBHSL, KOMTO €2 [TOTEHITHAAHO HeOAATOLPHATHH 34 IIPEAIPHATHEIO;

HAH
® AOTOBOp, KOHTO mie ObAe MAH MOXKE Aa OBAC YPEAEH B MHCTPYMEHTH Ha CODCTBEHHA KAITMTAA HA

IPEAIPHATHCTO M €

- HEAEpPUBATHB, 32 KOHTO IIPEANPHATHEIO € HAH MOME A2 ObAE 33ATAKEHO A2 IPEAOCTABH
[IPOMEHAHB OO MHCTPYMEHTE Ha COOCTBCHUS CH KAIIMTAA;

HAM

- AcpHBATHER, KOHTO Ite ObAe mAM MOie Aa ObAe ypeAeH 4¥pes pasMaHa Ha (DHKCHpaHa Cyma
HAPHHHE CPEACTBA HAK APYF (DHHAHCOB aKTUB 32 (bHKCcHpaH Gpoi HHCTPyMeHTH Ha COBCTBEHMA
KAIIWTAA HA IPEANPHATHETO. 34 Ta3M IleA HHCTPYMEHTHTE Ha CODCTBEHHS KAIMTaA Ha
IIPEATIPHATHETO HE BKAFOUBAT BbL3BPBINAEMY (DHHAHCOBH MHCTPYMEHTH, KAACH(DHITHPIHN KATO
MHCTPYMEHTH Ha COOCTBEHMH KAIIMTAA, KOUTO HAAATAT HA  [PEANPHATHEIO 33ALAKEHHMETO Ad
IIPEAOCTABH HA APYTa CTPAHA IPONOPLIMOHAAEH AfA OT HETHHTE AKTHBY HA IPEAIIPHATHETO CaMO
IIPH  AVKBHAAITMSA, HAM MHCTPYMEHTH, KOMTO Cid AOTOBODH 33 OBACINO IIOAYYABAHE HAM
[IPEAOCTABAHE HA MHCTPYMEHTH HA COOCTBEHHA KATMTAA HA IPEATIPHATHETO.

DuHAHCBUTE HHCTPYMEHTH-TACHBY C€ KAACH(HITHPAT B CAGAHUTE KATETOPHH CBTAACHO H3NCKBAHUATA HA
MCC 39
e  OEHAHCOBY [ACHBH, OTYHTAHH IO CIIPABEAAHBA CTOHHOCT B ITe¥aA0aTa HAM 3arybara:
~ KAACH(PHITHPAHH KATO ABPHAH 32 THPIyBaHE
- IpH IBPBOHAYIAHOTO MY HPH3HABAHE CE ONPEACAf OT IPEANPHAIHETO 33 OTYHTAHE IIO
CIIPABEAANBA CTOMRHOCT B Ireuasbata HAM 3arybaTa
¢ OuUHAHCOBY IIACHBH, OTYMTAHH II0 aMOPTH3HPAHA CTOHHOCT
(QHHAHCOBY IIACHBH C¢ IIPM3HABAT B OTUeTa 32 (DHHAHCOBOTO CHCTOAHHE, KOTATO IPEATIPHATHETO CTAaHEe
CTpPaH2 ITO ACTOBOPHHTE YCAOBHA Ha MHCTPYMEHTA.
IIpu nBpBOHAYAAHOTO ITpH3HABaHE (DMHAHCOBHTE HACHBH CE€ OTYHTAT IIO CIIDABEAAMBATA MM CTOHHOCT,
TIAIOC B CAyY2lf Ha (PMHAHCOBH IT4CHEBH, KOHMTO HE CC OTYMTAT IIO CIIPABEAAMBA CTOHHOCT B Ie4aAbarTa
HAH 3aTy5aTa, PA3KOAMTE TIO CAEAKATA, KOMTO CE OTHACAT MPAKO KbM IPHAODHBAHETO HAM H3AABAHETO Ha
(pPHHAHCOBMA ITACHE,
INocAeapara oreHKa Ha (PHHAHCOBH ITACHBH
¢ [lo cnpaBeasmBa crofHOCT
-(pHHAHCOBH NACHBH, OTHHTAHH IIO CIPABEAAHMBA CTONHOCT B ITEYAADATA MAM 3ary0aTa;
C u3KArOYEHME HA [IACHBHTE - ACPHBATHBHM, KOMTO C4d OOBBP3aHM C HEKOTHPAH MHCTPYMEHT Ha
cOBCTBEHM KAITHTAA M TPAGBA A CE YPEAAT Upe3 TPEXFbPAAHETO Ha HEKOTHPAH MHCTPYMEHT HA
cODCTBEHMS KalIMT4A, YHATO CIIPABEAAHBA CTOHHOCT He MOXE A4 C& OUEHM HAASKAHO, KOHTO Ce
OTYHTAT II0 IeHA Ha IPHAODHBaHE;
* ]lo aMOpPTH3MPaHA CTOMHOCT C M3ITOASBAHCTO Ha METOAA Ha e(DEKTHBHUS AHXBEH ITDOIEHT
-BCHYKH OCTAHAAH (DHHAHCOBH ITACHBH

21



“AA@A EHEPAKHU MT” EOOA,
®HUHAHCOB OTUET
KBbM 30.06.2016

Ilevarbu u 3arybm o1 PHHAHCOBH TTACHBH CE ITPH3HABAT
¢ Ilewanbu m 3aryOm OT (PHHAHCOBH NACHBH, KAACH(MIMPAHH KATO OTYWTAHH IIO CHPABEAAHBA
croitrocr B nedaabata man 3arybara, ce IIPASHABAT B OTHCTA 32 AOXOAMTE;
o TleuaabaTa mAM 3ary0aTa OT (PHHAHCOBH IACHBH KOHTO C& OTHHTAT IO aMOPTH3HMPAHA CTOHHOCT
Ce IIPH3HABA B OTHUETA 32 AOXOAMTE, KOTaTO (PMHAHCOBHA IACHB CE OTIHCBA M HpE3 IPOLEca Ha
AMOPTH3HPAHE;
[Ipeanpustuero oTmycEa PHHAHCOB HACHB (HMAM 9aCT OT (PHHAHCOBAA 1ACKB) , KOTATO TOM € IIOTACEH -
T. €. KOT4TO 33ABAMKEHMETO, ONPEACACHO B AOTOBODA, € OTIIAAHAAO, AHYAMPAHO HAM CPOKBT My €
H3TEKDA.
Llpw oTrrcBane Ha (OHHANCOB IACHB PaSAMKATA MEMKAY 6aA2HCOBATA CTOMHOCT Ha (PHHAHCOB ITACHB (MAM
HA YaCT OT (PHHAHCOB LIACHB), KOATO e HPCKPATEH HAM IIPEXBBPAEH Ha TPCTa CTPAHA, H ITAATEHOTO
Bb3HATPAKAEHUE, BKAIOYHTEAHO IIPEXBHPACHHTE H 1I0€TH HENAPWYHHA AKTHBH M ITACHBH, Ce IIPH3HABa B
OTIET 32 AOXOAUTE.
T'bPrOBCKH B APYTH 3aAbASKEHAA U KPEAUTH
KpeAnTH, THPTOBCKH H ADYTH 3IABAXKCHIA 3aALAKEHHSA €2 (PUIAHCOBH ITACHBH BB3HHKHAAN OT AHPEKTHO
[OAy9aBaBe Ha CTOKH, YCAYTH, [TAPH HAM TADHYHH €KBUBAACHTH OT KPEAMTOPH.
CA€A TBPBOHAIAAHOTO HPH3HABAHE KPEAMTHIE M THPIOBCKHTE 3aABAYKEHUATA, KOHTO ca 6es prxcupan
HAAEH CE OTYATAT ITO OLCHEHATA IIPH NIPHAODHBAHETO MM CTOHHOCT.
KpeAnTHTE H 3aABAMKENHAT, KOUTO €4 ¢ (PHKCHPAH TAASK CE OTIUTAT IO AMOPTHSHPAHATA MM CTOHHOCT.

AaHBUIHE 3aABAKCHUA
TeKympTe AAHGYHH 33ABAKEHI Ha IPEAIIDPHATHETO He IPOUSTHYAT OT AOTOBOPHH B3AMMOOTHOIIEHIA H
He ce KaacHpHUMPAT KaTo (PHHAHCOBH Imacupy. Te BKAIOUBAT:
-TexyITiaT AAHBK BbPXY AOXOAZ 34 TEKYIIIA U IIPEAXOAHM TIEPHOAT CE IIPH3HABA KATO ITACHB AO CTEIeH-
T4, AO KOfITO HE € IIAXTEH.
-TeKyum 3aAbAYKCHHSA 32 AAHDIH CHIAACHO APYTH AAHBLYHI 3aKOHH.
TexyluTe AAHBUHY IACHBH 34 TEKYIIMA M IPEAXOAHHM IIEPHOAH CE OLIEHABAT IO CYMATA, KOATO C& OYaKBA
A2 GbAE ITAATEHA Ha AANBUHMTE OPTAHU [IPH NPHAATAHE HA AAHLYHH CTABKH M AAHDBUHH 31KOHH, ACHCT-
BAIIYM KbM KPAA Ha OTYETHHS IEPHOA,

Be3sb3Me3AHH CPEACTEA IPEAOCTAREHH OT AbpPKaBaTa

Bespb3ME3AHH CPEACTBA IIPEAOCTABEHHM OT Abpwapata cbraaczo MCC20 ca  momom ot
ABPHABATA/ IPABUTEACTBOTO, ALPHKABHMTE ATCHIMH H AP. ITOAOGHM Opramu, XKOMTO MOIaT Aa Gpaar
MECTHH, HAIMOHAAHHM HAM MEKAYHAPOAHH/ IIOA (POpMATa HA TIIPEXBLPASHE HA PECYPCH KBbM
HPEANPHATHETO B 3aMAHA HA MEHAAO MAH HBACINO CLOTBETCTBHE C ONPEACACHH YCAOBHA IO OTHOIIEHHE
HA OIEPATHBHNTE AEHHOCTH Ha IpeAnpusrHero.Te M3KAIOUBAT (DOPMH HA NPABHTEACTBEHA ITOMOII,
KOMTO HE MOTAT B PAMKHMTE HA PAYMHOTO A2 OBAAT OCTOHHOCTEHM M CAEAKHM C ABPHEBATA, KOHTO He
MOTAT A2 OBAAT PASTPAHMYEHH OT HOPMAAHHTE THPTOBCKH CACAKH Ha ITPEATIDHATHETO.

BespbaMe3AHH CPEACTBA , CBBP3AHH C AKTHBH, Ca GE3BBIMEIAHN CPEACTBA ITPEAOCTABCHH OT AbDIKABATA,
YHETO OCHOBHO JCAOBHE €, Y€ IIPEAIPHATHETO, OTTOBAPAINO HA YCAOBHATA 34 MOAYIABAHETO HM CACABA A2
33KYIIH, Ch3AIAE HAH TI0 ADYT HAYHH AA TIPHAODHE ABATOTPAMHH AKTHBH.

BESB'I)BME3AHH CPEAC'I'Ba CBDHP3aHM C HPHXOAI/I, ca 663B'I)3ME3AHI/I CPEAC'I'Ba HpCAOCTﬁBeHH oT A’I:P}KﬂBﬂ.Ta,
paaAnth OT OHE3H CB'bP?;aHI/I C AKTHBH.

Be3nB3ME3AHHE CPEACTBA IIPEAOCTABEHN OT ABPMABATA CE MPEACTABAT KaTO HPUXOAH 324 OBbACILM TIEPHOAM,
KOHTO Ce [IPHU3HABAT HA IPHUXOA CHCTEMATHHHO M PAUMOHAAHO 32 CPOKA HA IIOAC3HHA FKHUBOT HA AKTHEA.

bespnamezamn CpeACTBa IIpEAOCTABEH OT ABPHABATA , CBBPAHH C IIPHXOAH CC IIPEACTABAT KATO OPHXOAH
3a 6"I:A€H_[H IIEpHOAM, KOHTO CC IIpH3HABAT HaA IIpHXOA B MOMCHTZ B KOHTO CC IIPH3HABAT PAa3XOAHTE 34
IIOKPHBAHETO 2 KOHTO Ca IIOAYYEHH.
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3aABAKEHHA KbM IEPCOHAAA H IPOBM3HM 32 AbATOCPOYHH AOXOAH HA IEPCOHAAL
3aABAKEHHS KbM IIEDCOHAA BKAIOUBAT 3aABAMEHMS HA TIPEATPHATHETO IO IIOBOA HAa MHHAA TPYA
[OAOHKEH OT HaeTWs IIEPCOHAA M CHOTBETHHMTE OCHIPHTEAHM BHOCKH, KOMTO C€ M3HCKBAT OT
3dKOHOAATEACTBOTO.
HPeAIIPH}TI'I/ICTO HAMA ITOAMTHEKA 34 OTYHTAHE HA A'bAI‘OCPO"-IHH ADXOAH HA I'IepCOHaAﬂ..

IIposu3an
[poBm3nmTe Ca 3aABAMEHHA C HEOTIPEACAEHA CPOYHOCT HAH CYMa.
IIpoBnany ce MPU3HABAT IO MOBOA HA KOHCTPYKTHBHH M IIPAaBHH W IIPABHM 323AbAMEHHSA BH3HHKHAAU B
PE3YATAT HA MHHAAM CBOHNTHI ChraacHO u3uckparmsra ra MCC 37.
TIpaBHO 3aABAKEHHE € 3ABANKEHHE, KOSTO IIPOM3IANZA OT:
&  AOTOBOD (CIIOpEA HETOBATE M3DHYHH KAAY3H M IO TToApasbuparne);
®  3AKOHOAATCACIBO,
HAH
®  ADYro AeiCTBME HA 3aKOHA.
KOHCTPYKTHBHO 3aABAXKEHHE € 3aABAXCHHE, KOETO IPOMBAM3A OT AEHCIBHATA HAa NPEANPHATHETO,
KOTaTo:
¢ 2 Ga3aTa HA YCTAHOBEHA TEHACHIIHA HA MPEAXOAHA [IPAKTHKA, ITYOAMKYBAHN MOAHMTHKH HAM
AOCTATHIHO CIeI(bHYHO TEKYIIO TEBPACHHE IPEATIPHATHETO € IIOKA3AA0 Ha APYTH CTPAHH,
€ € TOTOBO Al IIPHeEMe OTIPCACAEHH GTTOBOPHOCTH;
H
®  KaTO PESJATAT LIPEAUDMATHETO Ch3AaBA Y APYTUTE CIPAHH OIPEACACHO OYAKBAHE, H€ INE
H3ITBAHH TE3H OTIOBOPHOCTH.
TIpopuamsa ce npH3HaBa TOr4Ba, KOTATO:
*  DPeANpHATHETO HMA HACTOAIIC 3aABAYKCHHE (IIPABHO WAH KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAY CHOMTHI;
® M2 BEDOATHOCT 31 IIOTACABAHE HA 3AABAMKEHWETO A2 Obae HeoDXOAMM IIOTOK PeECypcH,
CHABIKALLL MKOHOMHYECKH ITOASH;
H
®  MOMe A2 ObAE HAIIPABEHA HAACKAHA OICHKA HA CTOHHOCTTA Ha 3aABAMXEHHETO.
AKO TesH yCAOBUA He €A U3TbAHEHU, IPOBU3HA He e IPH3HABA.
[poBu3uHTE Ce DPHM3HABAT MO MHAd-A00paTa NPHOAMSHTEAHA ONEHKA Ha PBKOBOACTBOTO HA
HPEATIPHATHETO KbM Kpasd HA OTIETHHS ITEPHOA 34 PA3XOAHTE, HEOOXOAMMH 32 YPEXKAIHE HA HACTOALIOTO

3AADAKEHHE.
[lpusHaTHTe CyMM Ha IIPOBH3MH C€ NPEPAasTAEHKAAT KbM BCEKM Kpail HA OTYeTCH IEPUOA H Ce

IPEU34YUCAABAT C LIeA Ce OTPasH Hal-A0bpaTa TeKyma oneHKa.

ITacusu ABpskann 3a nposaxba MC®O 5
Coraacio msukBapmnata Ha MCPO5 npeAnpuATHeTo KAacH(bHIIMPa KATO ITACHBH ABPIKAHM 32 TPOAAXOa,
[IACHBHM BKAIOYCHH B IPyIa 3a m3BaAaHe or yHoTpeba. llacmeure ce omensBar B CBHOTBEICIBHE C
usrckanmara Ha MCPO5.

OTCPO‘IEHH AAHBYHH AKTHBH ¥ IMMACHBH
OTCPO‘-IEHI/IT € AAHBYHH aKTHBH H IIACHBH CE IIDHHABAT 34 BPEMEHHH PAIAHKE MCHKAY AAHBIHATA OCHOBA
HA AKTHBHTE U ITACHBHTE U TAXHATA 6aAAHCOBA CTOHHOCT KBM Kpad Ha OTYETHHA IICPHOA.

OTCPO‘{EH AAHBYCH ITACHEB CC HPHSHaBa 33 BCHYEKM ABAKEMH B 6‘1:ACLT.I,I/I HCPHOAI/I CYMHM Ha AAHDBIH
CBBP3aHH C obaaraenm BPeMeHHI/I pamm.

OTCPO‘IE.‘.H AAHBYCH aAKTHB CC IIPH3HABA 34 BB3ICTAHOBUMETE B 6’I:AC]1II/I EPHOAH CyMM HAa AABOH
CBBP3aHH C IIPHCTTAAAIIT CE BPCMCHHH Pa3AVIKH, IIpEHOC HA HCH3ITOAIBAHN AAHDTHH 3ary6n H KPEAHTH
AO CTEIeHTa, AO KOATO € BEPOATHO A4 CbIIECTBYBA obaaraema IIG‘IH.AS&, CpeIy KOATO Aa MOFAT Ad C€ M3~
IOA3BAT.
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KBM Kpas Ha BCCKM OTHETEH ITEPHOA TPEAIPHATHETO MPEPAITALKAA HEIPUSHATATE OTCPOTEHA AANBIHH
axtaBu. [IpeATpHATHETO NPU3HABA HEITPUIHATHTC B LIPEAXOAEH JIEPHOA OTCDOUCHH AAHLYHH aKTHBH AO
CTCIIEHTA, AO KOATO CE € IIOABHMAA BepoATHOCT ObaAemara obaaraema mmewanba Aa ITO3BOASBA
BFB3CTAHOBABAHETO HA OTCPOUEH AAHbYEH AKTHB.

BaAarcopaTa CrOHHOCT Ha OTCPOHMEHUTE AAHBYHH aKTHBH CE HPEPASTACKAA KbM BCEKH KpaH HA OTYETEH
neproa. I[IpesnpusreTo Hamasssa GaAaHcoBaT2 CTOMHOCT Ha OTCPOYCHHTE AAHBYEH AKTHBH AO CTE-
IIEHTa, A0 KOATO Bede HE € BEPOATHO A2 OBAC DeaAM3HpaHa AOCTATHYHA obaaraema Imedaaba, KogTO A2
IIO3BOARBA A2 C€& OIIOABOTBOPH IOA3ATA OT TACT HAM LEAHA OTCPOYEH AAHBLYEH aKTHUB. Beaxo Takosa Ha-
MaAEHHE Ce IPOABABA OBPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO A4 Ce PEAAM3NPA AOCTATHIHA
obaaraema meyanba.

OtcpouennTe AAHDYHA AKTHBM ¥ IIACHBY CE OIIEHBAT ITO AAHPYHHTE CTABKH, KOHTO CE OYaKBA A4 OBAAT
B CHAZ 3a IIePHOAR, B KOHTO aKTHBBT CE PEAAN3HPA MAM ITACUBDT CE ypeAl/IOTacH B3 OCHOBA HA AAHBY-
HHTE CTaBKK (M AAHBYUHH 3AKOHH), ACHCTBAIIIM MAW OYAKBAHM A2 BAA3ZT B CHAA KbM Kpaf Ha OTHETHHA
TIEPHOA,

OTCPO"-IEHI/ITC AAHBIH CC IIPPIBHaBaT KaTO IIPHXOA HAW Pa3xXoA M CC BKAFKOYBAT B negaabaTa HAH 3ary6am
3a HCPI/IOAH., OCBEH AC CTEIeHTa, AO KOATO AAHBKDLT BPL3HHKEA OT OINEPAITHA HAW C‘BGHTHC, KOETO € IIPH3-
HATO IIPE3 ChINHEA HAH PA3AMTICH HCPPIOA AHPCKTHO B COOCTBEHMA KAITHTAA

ITeuaaba mau 3ary0a 3a IEPHOAA
IIpeApHATHETO NPHU3HABA BCHYKI CACMEHTH HA NPHXOAHMTE H Da3XOAWTE IIPE3 MEPHOAL B Heuasbara
HAH 3ary6aTa, ocseH axo AaaeH MCOO me nsucksa MAR paspemrasa APyro.
Hakon MC®O ompeAeasr OBCTOATEACTBA, IPH KOHTO MIPEATPHATHETO IPUSHABA KOHKDETHM MO3HLIHK
u3pbH Tewaabata mAw sarybaTa mpes Texymmms nepuoad. Apyrm MCPO msmckear HAH paspenmasar
KOMIIOHEHTHTE Ha ADYT BCeODXBATEH AOXOA, KOUTO OTIOBAPAT Ha Aepurunmara Ha OBImpTe MOACKEHHA
33 IPUXOAM ¥ PASXOAH, A2 DBAAT HIKAIOUEnH OT meTaabara HAH 3arybaTa.

Pasxoam

ITpeAIpUATHETO OTYHTA TEKYIIO PA3XOAMTE 34 ACHHOCTIA IO HKOHOMHWECKH EACMCHTH M CAGA TOBA
oTHACH 110 (DYHKUMOHAAHO IIPEAHAIHATEHNE C IeA (POPMUPAHE PA3MEPA HA PASXOANTE I10 HAIIPABACHNA
¥ AGHHOQCTIL.
Pa3ZOAH Ce TIPH3HABAT, KOIATO BH3HHKIC HAMAACHHE Ha OBAENINTE MKOHOMUMECKH H3TOAM, CBBP3AHH C
HAMAAEHHME HA AKTHB MAM yBEAHUEHHE Ha [TACHB, KOETO MOKE A4 O'bA€ OLICHEHO HAACKAHO.
[TpusHaBaHeTo HA PasXOAMTE 32 TEKYINMA IEPHOA CE H3PHPIIBA TOraBA, KOraTO Ce€ HAUHCAABAT
CHOTBETCTBAIIATE MM IPHXOAH.
Koraro HKOHOMMYECKHTE H3TOAH CE OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTIETHH IIEPHOAZ M BPB3KATA HA
PA3XOAMTE C IPHXOAMTE MOXKE Ad Obae OmpescAcHa caMO HaH-ODHIO MAM KOCBCHO, Da3XOAMTE ce
OpusHABAT Ha §a3aTa Ha IPOLCAYPH 32 CHCTEMATHTHO M PALMOHAAHO Pa3liPeAeAEHHe.
Pasxoa ce Npu3HABA He3abaBHO B OTYETZ 31 AOXOAHMTE, KOTATO DPaskOABT He Cb3aaea Obaellla
HKOHOMIYECKA HBI'OAZ HMAHM KOTaTO M A0 CTEIIeHT4, AC KOATO OBbAENIaTA HMKOHOMHYECKA H3I0AZ He
OTTOBAPA Hi M3HCKBAHFATA MAHM IIPECTAHE A2 OTTOBAPA HA HSHCKBAHMAIA 32 IPHIHABAHE 12 AKTUB B
Basamca.
PasxoaWTE ce OTIHTAT HA IPHHIMIA Ha TKymo Haaucagsare. OLENsBaT ce 110 CIPaBEAANBATA CTORHOCT
H2 [TAATEHOTO HAHM IIPEACTOMIIIO 32 ITAALIATE.

IIpuxosn
[Mpuxoa e GpyreH MOTOK OT HKOHOMHYECKH ITOASH LIP3 IIEPHOAZ, CB3AIAEH B XOAZ Ha obmuaiinara
AEHHOCT HA NPEAPHATHETO, KOTATO TE3H IIOTOIM BOAAT AO YBEANGaBaHE HA CODCTBEHMH KAIIHTAA,
PA3AWYHI OT YBEAMHEHHATA, CBBP3AHM C BHOCKHTE Ha AKIHOHEPHTE
TIpeATpHATHETO OTYHTA TEKYIIO IPHXOAMTE OT OOHYAHATA AEHHOCT IO BUAOBE ACHHOCTH.
TlpuXoAHMTe Ce OLEHABAT IO CITPABEAAMBATA CTOHHOCT Ha ITOAYYEHOTO HAH HOAAEKAINOTO 32 IIOAYYaBAHE
[IAAIIAHE PAH Bb3HATDAKACHIE.
[lpr3HaBaHeTo Ha NPHXOAMTE Ce HM3BBPINBA [IPH CHa3BaHE Ha IPHETATA CYCTOBOAHA TIOAWTHKA 32
CAEAHITE BHAOBC IIPHXOAH:
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IIprxoADT OT mpoAakOaTa HAa CTOKM M ITPOAYKIIHA Ce TIPHAHABA, KOTATO €A DHAM M3ITBAHEHH BCHYKH
CACABAITIIT YCAOBPIH:
° HPEAHPHH’THC’TO € HPEXB’bPAHAO H2 KyIIyBata CBINECTBEHH pHCKOBe H TIOA3H OT COOCTBEHOCTTA
BEPXY CTOKHTE H IPOAYKITHATA;
® IIPEAIPHATHETO HE 3a1a3Bd UPOABAMABAINO YYACTHE B YUPABACHHMETO HA CIOKMIE H
IPCAYKIHATA, ACKOAKOTO TO OOHMKHOBEHO C€ CBBP3BA ChC COOCTBCHOCTTZ, HHMTO c(hPCKTHBEH
KOHTPOA HaA ITPOAZBANNTE CTOKH H IPOAYKITHA;
®  CyMaTa Ha IIPHXO0AA MOMKE HAAGKAHO A2 ObAe OIleHeHa;
. BCPOHT.HO € HKOHOMIYECKITTC ITOA3H, CB'BPSH.HH ChbC CACAKATA, Ad CE HOAY"‘IZ.T oT D'peAHpI/IﬂTI/IETO;
s
®  HATIDABEHHTE PA3XOAH HAH TE3H, KOHTO ITe GhAAT HAPABEHH BLB BPL3KA CbC CAEAKATA, MOLAT
HAAGKAHO Ad ODAAT OLICHEHH,
[IpuxoarT OT HposxDa HA YCAYTH Ce IPH3HABA KOTATO PESYATATHT OT CAHA CACAKA MOXE A4 CC OIEHH
HAAEKAHO, HPHXOA’I:T, CB"bPSaH ChC CACAKATA, TPH6BS. Ad Ce IIPI’ISHE.BZ B 3aBHCHMOCT OT €Tara Ha
3ABBPINEHOCT HA CACAKZTA KbM Kpas Ha . PesyATaTBT OT CAHA CACAKA MOXKE A2 Ce OLIEHH HaAEHAHO,
KOI'AaTO CA H3ITBAHCHH BCHYEH CACABALIM YCAOBHSL
e CyMaTa Ha HPHXOAH. MOKE A 6’15AE HAAECHKAIO OIIEHEHA ;
®  BEPOATHO NPEAIPHATHETO L€ MMA HKOHOMHYECKH ITIOA3H, CEBP3AHH ChC CACAKATZ;
®  cTama Ha 3aBBPIICHOCT Ha CACAKATA KbM KPax Ha OTYCTHHA ITEPHOA MOMXE HAASKAHO AA CE OIEHH;
H
®  Da3XOAMTE, HATIDABEHH ITO CAGAKATA, KAKTO M PASXOAHMTE 32 3aBBbPINBAHE HA CACAKATA MOME
HAASKAHO Aa ObAAT OLEHeHH,
MC?KAPIHHPITE H 4BAHCOBHTIC IIAALIAHMA, HAIIPABCHH OT KAHMCIHTHTE, obukmoseno He OTPB.BSIBHT
H3BbPLIICHUTE YCAYTH.
Eran®r Ha 3aBBpIcHOCT Ha cAHA CAGAKA MOMKE ce ONPEACASL TPE3 M3ITOAIBAHE HA METOAA, KOHTO Hail-
HAACKAHO OLICHHABA HSB'bPI.'L'ECHPITﬁ YCA}’TH B szaBmcumocr ot xapam‘epa HA CAEAKATA METOAHWTE MOKE AQ
BEAKOYIBAT:
®  IIperaeA Ha H3BbPIIeHaTa PaboTd;
®  H3BLPIIEHHTE AQ MOMEHTA YCAYTH KATO IPOLEHT OT ofuIma oOeM Ha JCAYTHTE, KOMTO TpAOBa
A EbAAT HB3BBPIUCHH;
HAH
®  YACTTA, KOATO HANDABEHATE AC MOMEHTZ DPASXOAHM IIPEACTABAABAT OT oOImmA obeM Ha
TIPEABHACHHTE PasXOAH IO cAeakaTa. CaMO Pa3XOAHTE, KOHTO OTPA3HBAT M3BBLPIICHHTE AO
MOMEHTA YCAYIH, C€ BKAFOUBAT B HANPABEHHTE AC MOMEHTA Pasxoad. CaMO PasXxOANTE, KOUTO
OTPA3sBaT M3BBPINCHMTE JCAYTM HAM YCAJTHTE, KOHTO TpaGBA A2 ObAAT HM3BBPIIEHM, Ce
BKAICYBAT B obImHs obeM Ha OPEABHACHHTE PA3XOAM ITO CAGAKATA.
HPHXOAH OT AHXBH, B']'JSHZIPZ.?I{ACHI/IFI 3a npaBa 1 AMBHACHTH, C€ HPKSHB.BH.T, KOTraTo:
L € BE3MOMKHO HPCAHPHHTI/ICT 0 Ad M4 HKOHOMHYECKH ITOA3H, CBBP3aHH CbC CACAKATA,
"
®  CyMaTa Ha IPHXOAHMTE MOXE HAASHKAHO AZ ObAe OLleHeHa.
IlpuxoauTe ce IPU3HABAT, KAKTO CAGABA:
®  AHXBAT4 Ce IPH3HEBA [10 METOAA HA e(peKTHBHATA AMXBa cbraacHio MCC39;
®  BBHIHATPAKACHHATA 32 IIPaBa CC IIPH3HABAT, Ha 0232 Ha CYETOBOAHMA IIPHHINI Hi HAYHCAABAHE
CHI'AACHO CbA'bP)KﬂHHCTO HA CBOTBETHOTO CHOPH.SYMCHI/IE;
®  AMBHAEHTHTE CE ITPH3HABAT, KOTATO CE YCTAHOBH IIPABOTO HA AKITHOHEPA A4 OAYYH MAAINAHETO;

HenAarena Auxpa HarpyllaHa HPEAH NIPHAODHBAHETO HA AMXBOHOCHA HMHBECTHIIHA- ITOCAEABAAHTE
AMXBCHH ITOCTBIIACHMH CC DasIPCACAAT MCKAY IICPHOAQ IPEAH IPHAODHMBAHETO M TOSH CAEA
npuAcOHBareTo. CaMo 4acTTa CACA IPHACGHBAHETO Ce IPH3HABA 33 IIPHXOA.

AMBUASHTH 110 KATTMTAAOBY LICHHM KHIDKA OOABCHM OT ITe¥aAbuTe MpeAl NPHACGHBAHETO ce IPH3HABAT
B mevaAbaTa mam sarybata pM ycTaHOBABaHe Ha IIPABOTO A2 IIOAYIH AMBHAEHT, HE3ABHCHMO OT TOBA
AAAM AMBHAGHTHTE C€ OTHACAT 34 I1edanfa peasmsupana IIPeAU MAY CASA TIPHACDHBaHETO.
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B'bsﬂarpmenm 3a IpaBa Cc HAYHCABAT CBrAACHO VCAOBHATA HA CLOTBCTHOTO CIIOPa3yMEHHE H
obHKIOBEHO Ce NIPH3HABAT HA TA3HW OCIOEBQ, OCBEH AKO C OTACA pasnope,A.Gu‘re Ha CHOP‘A3YMEHI/ICTO € II10-
TIOAXOAMLIIO IIPHXOABT Aa CE [IPX3HABA HA ApyTa CHCTEMHA HAH PAITHOHAAHA Oaza.

HPHXOA’I)T Cé IIPH3HABA CAMO KOTaTO M2 BEPOATHOCT IIPEATTPHATHETO A2 IIOAYYEH HKOHOMHYCCKHA IOA3H,
CBDP3aHM CBC CAEAKATA.

Koraro pohanmkHe HECHTYPHOCT OKOAC C'bﬁﬂpﬂHCTO Ha CymMa, KOATO BEWE € BKAIOYWEHA B IIPHXOAZ,
HCC’I)6I/IpaeMaTa CyMa HAW CyMaTd, OTHOCHO KOATO Bb3CTAHOBABAHETO BCHUC HE € BEDOATHO, CC IIPH3HABA 32
pasxoa, a HE 34 KOPEKITHA HA CyMaTa Ha ITbPBOHAYAAHO HOPH3HATHH IIPHXOA.

HPI/IXOAHTC OT HAEMH C€ IIPH3HABAT Ha BpEMERBA Baza 3a CPOKA Ia AOTOBOpP4.

OuHAHCOBH PHCKOBE

KpeanTer puck
PrcKbT He crpana O (PMHAHCOBM HHCTPYMEHH - aKTHBH Ha NPEAUPHATHETO HAMA A yCriee A HM3IIAATH
3AABAIKEHHETO CH M 1I€ IPHYHHN (PHHAHCOBA 3aTY0a Ha ITPEATPHATHETO.
AMKBHASH pHCK
PHCKBT, Ye MPEANpPHUATHETO HIe CpeIHe TPYAHOCIH IIPY M3ITBAHEHHETO Ha 3AABAKEHHA, CBBPIANH C
¢pHHAHCOBHM TTACHBH.
Iazapen prck
PucknT, 9€ CHPABEAAMBATA CTOHHOCT HAH GbAIIIIHTE MAPHYHK NOTOLM Ha (PHHAHCOBMA MHCTPYMEHT INE
BAPUPAT ITOPAAH IIPOMEHH B Ia3apHHUTE IeHK. | 1a3apHIAT PHCK Ce ChCTOM OT TPH BHAA PHCK:

® Baayren puck
PHCKBT, Ue CIIPABEAAHBATA CTOHHOCT HAH GBACIINTE IIAPHIHY [IOTOLH Ha (PHHAHCOBHH MHCTPYMEHT ITie
BapUpPAT IIOPAAH TPOMEHH B OOMEHHHTE KypCoBe.

® AwpxBes puck
PHCKET, e CIPABEAAHBATA CTOMHOCT MAM GbACIHTE MaDHYHY [OTOLM Ha (PMHAHCOB MHCTPYMEHT Ile
BApUPAT IIOPAAH IIPOMEHH B TTa3APHUTC AMXBEHH ITPOUEHTH.

®  Apyr meHoBH pHCK
PUCKLT, e CHPABEAAMBATA CTOAHOCT HAM GBACIIMTE IAPHYHE NOTOIH Ha (PHHAHCOBMA HHCTPYMEHT IIe
BADHPAT TTOPAAY TIPOMEHH B [IA3APHMTE LEHH (PASAMYHM OT TE3H, BB3HMKBAM OT AMXBCH PHCK MAM
BAAYTCH DHCK), HE3aBUCHMO OT TOBA AZAH Te3H IPOMCHM Ca NPHEUHEHM OT (axTopy, crerudyHi 32
OTACAHUS (DHHAHCOB WHCTPYMEHT MAM HETOBHA EMHTENT, MAK OT (DaKTOPH, BAHAEINH BBPXy BCHUKH
TOAGDHH (DHHAHCOBH HHCTPYMEHTH, TEPIYBAHY Ha Iasapa.

[oAHTHKATA HA TIPEALPHATHETO 34 IIAOCTHO YIPABAEHIE Ha PHCKOBETE € CHCPCAOTOHEHA M FIMA 32 LEA
A2 HAMAAH €BEHTYAAHHTE HeDAATOLPHATEY e(heKTH BbPXy (PHHAHCOBHA PESYATAT.

Ed¢exra or npomernTe B 00MEHHATE KypcoBe
DyHKIIHOHAAHATA BAAYTA HA IPEATIPHATHETO € OBATAPCKEAT ACB.
BaayTaTa Ha IpeACTABAHE Ha (PMHAHCOBHTE OT9ETH € EBATAPCKH ACB.
TOYHOCTTA HA YMCAATA BbB (DMHAHCOBIA OTHYET € XHAAAM ObATapCKH AcBa.
UyixAECTPAHIA BAAYTA € BCAKA BAAYTA Pa3AMMHA OT (PYHKIMOHAAHATA BAAYTA HA IPEAIPHATHETO.
CAEAKHTE B UYMKACCTDAHHA BAAYTA CE€ BIINCBAT IHPBOHAYAAHO BDBB (PYHKIHOHAAHA BAAYTA, KATO KBM
CyMaTa HA IVKAECTPAHHATA BAAYTA Ce IPHAATA LEHTPAAHUA Kypc Ha Brarapcka Hapoaxa Barka (BHE) 3a
CBOTBETHATA BAAYT4, KbM AATATA HA CAEAKATA.
KypcoBHTe pasAHKY, Bh3HUKBAIIH IPH YPEXAAHE HA HAPHHUHH ITOSAIMH WAM DM NPEH3THCAABAHE HA
MApMYHATE TOSWIMK Ha IPEAIPHATHETO O KyDPCOBE, DAAMMEHM OT TESH, NIPH KOHTO ca Guan
ITPEeM3IHCACHH LIPH ITHPBOHAYAAHOTO NPHIHABAHE IIPe3 ICPHOAA HAH B IPEAROAHM (DHIANCOBH OTHETH,
ce MpHM3HABAT KaTO Imeyasba mAm 3aryba 3a IepHOAa, B KOHTO €4 Bh3HHMKHAAH, C HAKOH H3KANOHCHUR
ceraacto MCC 21 Ha KypCOBHTe DasAMKH, BB3HVKBAIIM IIO AGACHA IIAPHYHA ITO3WIHA, KOATO LIO
CBIHOCTTA CHM IPEACIABAfBA YACT OT HETHA MHBECTWIUA Ha OTHMTAlla C€ CTOMAHCKA EAMIHIA B
UPEACCTPAHHA ACHHOCT .
Korato mapuyma HOSUIFAA BB3HUKBA B DESYATAT HA CAGAKA C UPKACCTPAHHA BaAyTa M MMA HPOMIHA B
OBMERHI KyPC MEMKAY AATATA Ha CAGAKATA H AATATA HA YPEKAANETO, Ce IIOABABA Kypcosa pasanka. Koraro
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cAeAkaTa GbAC ypeAeHA B PAMKHMTC HA CBIIAA OTHCTEH ILIEPHOA, NpPe3 KOHTO € BH3HUKHAAL, I1AAdT2
KyPCOBA PA3AMKA Ce OPH3HaBa Ipes Aapckus meproA. Ho xorato caeakaTa Gwae ypeacHa mpes CASABAIT
OTYeTeH TEPHOA, KyPCOBATA PAIAHMKA, IIPHIHATA NPe3 BCEKM OT MENKAHMHHWTC TEDHOAM AO AATATA Ha
YPEKAAHETO, Ce OIPEACAH OT IIPOMAHATA Ha OOMEHHHUTE KyPCOBE [PE3 BCCKH [IEPHOA.

Korato me1aaba mar 3aryBa OT HeIapUMHA HO3HIMA € OTPA3eHa AHPEKTHO B COOCTBEHNH KAIIMTAA, BCEKH
oBMeHeH KOMIOHEHT OT Tasu med4aaba wam 3aryba ce IpH3Hasa B ApYT sreobxsareH Aoxoa. Koraro
mewanba mAM 3aryba OT HemapuvHA IOSAITHAL € OTpaseHa B MeuaaBara mAm sarybara, Beeku obmeneH
KOMITOHEHT OT TasH evarba HAH 3aryba ce TPH3HABA KaTO Imewaaba mAw 3aryda.

Korato onpeacaern MCOO H3ucKBaT HAKOM [eUarbH HAM 3ary0H OT aKTHBA AQ CE OTPa3fBAT AHPEKTHO
B COOCIBEHHA KAIIMTZA H KOTATO TAKHB aKIMB Ce OLEHsABA B uykaccTpanHa Baayra, MCC 21 maucka
TIPEOICHEHATA CTOHHOCT A2 Obae [TPEH3THCAEHS, MBIIOASBAMKH KyPCa KbM AQTATA Ha OIMPEACAAHE HA
CTOMHOCTTA, B PE3JATAT HA KOCTO Cé IIOAYTaBa KypCOBA DASAHKA, KOATO CBINO Ce¢ NPH3HABA B ADYT
BCCODXBATEH AUXOA,

TIpEATpHATHETO IIPaBY IIPEOLIEHKA Ha [TOSHLHH B YYAKASCTPAHHE BAAYTA KBM KPAfl Ha OTHCTHIA IIEPHOA U
TEKYILO TIPe3 OTIETHHH IIEPHOA.

IosurumTe B ayxaccrpanda Baayra kM 30 ronm 2016 roamHa ca OLEHEHH B HACTOSMIILIA unancon
or4er 1o 3aKarIHTeARnd Kypc Aa bHB.

CHEeTOBOAHM IPEATIOAGHKEHAA U MPHGAMIMTEAHH CUETOBOAHH NPEIECHKN
B pesyATaT HA HECHTYPHOCTTA, IPHCHINA HA ACAOBATA ACHHOCT, MHOTO CT2THH OT (PMHAHCOBHTE OTHETH
HE TIOAACKAT HA IPEeIH3H2 OLEHKA, 4 CaMO Ha IpHOAM3HTEARA OLIEHKA. IIpubAMSHTEAHHTE OTIEHKH CC
OLIEHABAT Bb3 OCHOBA Ha HAM-aKTYaAHATA HAAMYHA M HAACKAHA HHQOPMAIHA.
HamoAssareTo Ha pasyMHH DPHOAMSHTCAHH OLIEHKH TPEACTABAABA OCHOBCH CAEMEHT B HSIOTBAHETO Ha
(bHHAHCOBUTE OTMCTH H He HAMAANBA THXHATA AOCTOBepHOCT. llpuaarasero ma MemayHaposnuTe
CTAHA2PTH 32 (DMHAHCOBO OTIHTAHE H3HCKBA OT PDBKOBOACTBOTO Ad IIPHAOMH HAKOHM CICTOBOAHM
PEATTOAOMKCHAA H IPHOANZHTCAHY CIETOBOAIH MPELEHKH IPH M3TOTBAHE Ha (PUHAHCOBHTE OTIETH I
IIPH ONPEACASHE HA CTOMHOCTTA Ha HAKOM OT AKTHBHTE, IIACHBHTE, IPHXOAHTE H PasxoauTe. BCrwxy Te
Ce MIWBPIUBAT HA OCHOBATA Ha Hafi-AOGPaTa TIperterika, KOATO & HAIPABEHA OT PHKOBOACTBOTO KbM KPad
HA OTUeTHMS TepHOA. AeHCTBHTEAHHMTE PESYATATH DHXa MOTAM A2 CE Pa3AMYABAT OT NPCACTABEHHTE BHB
$HHAHCOBHTE OTUETH
Aasema npuOAMSHTEAHA OLEHKA TIOAAEKH HA TIPEPASTAGKAAHE, aKO HACTBILIT HNPOMEHH B
OBCTOATEACTBAT2, HA KOMTO CE€ OCHOBABA, WAH B DPE3YATAT OT IIOAy4eHa HOBa WH(pOpMALWMA HAH
AOITBAHHTEAHO HaTpyraH onuT. [Ipepasraemaanero Ha HPHOAMSHTEAHZTA OLICHKA HE Ce CBBP3BA €
TIPEAXOAHH ITEPHOAH M HE MPEACT2BAABA KOPCKIIMA HA IPENTKa.
Besxa mpomsina B IpHAaranata 6asa 3a ONeHABANE Ce TPETHPA KATO TPOMIAHA B CIETOBOAHATA OAHMTHK, 2
HE B CIETOBOAHATA IIPHOAH3ZHTCAHA OLICHKA.
Koraro e TPYAHO A2 C€ HATIPABH PAsTPAHKHHCHIE MEKAY IPOMAHA B CHETOBOAHATA OAMTHKA K BPOMAHA B
CUETOBOAHATA NPHOAMSHTEAHZ OLICHKA, NIPOMAHATA Ce IpUeMad KATO TNPOMAHA HAa CHETOBOAHATA
NpHOAM3HTEAHA OUECHKA.
EdexrsT OT HPOMAHATA B CYETOBOAHA IPUOAMSHTEAHZ OLEHKA, C€ IPHM3HABA IEPCIEKTMBHO Hpes
BKAFOYBAHETO My B Iedaabara MAM 3arybaTa 32 1€pHOAA Ha MPOMAHATE , 4KO IPOMAHATA 3ACALH CAMO TO3H
HEPHOA HAH TIEPUOAA Ha MPOMAHATA T GBACIIM IEPHOAH, KO TPOMAHATA 34CHIA U ABATA.
AOTOAKOBA, AOKOAKOTO HPOMSAHATA B CYETOBOAHATA TIPHAOAM3MTEANZ OLICHKA BOAH AO IPOMCHH B
AKTHBHTC M [ACHBHTE, HAH CE OTHACH AC KOMIIOHEHT OT KalIMTAaAa, TA CE IPH3HABA YUpe3 KOPHUIHMPAHe Ha
fasrancoBaTa CTONHOCT Ha CBbD3AHMA AKTMB, ITaCHB HAM KOMIIOHEHT OT KAITMTAAA B ITEPHOAA Ha
IIPOMAHATA.

I'pemkn
TpeIiKs OT MHHAA [EPHOA C4 NPOIYCKM HAWM HETOWHO IPEACTABAHE Ha (PUHAHCOBHTE OTHYETH Ha
NPEAIPHUATHETO 32 CAMH HMAM ITOBEYE MHHAAH OTIETHH HMEPHOAM IPOM3THHAIIM OT HEM3IOAZBAHE HAK
HEIIPaBHAHO H3TIOAIBANE HA HAASKAHA HH(DOPMAIIUA, KOATO:
¢ ¢ GuA2 HAAWYHA KBbM MOMEHTA, B KOHTO (DHHAHCOBHTE OTHYETH 32 TC3H ILEPHOAH ca GHAM
oa0bpenu 32 mybaukyBare;
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® ¢ MOWEAO , IPHIIOAATAHETO HA DA3yMHH JCHAMA, A ObAe [TOAyYeHA H B3€TA [IPEABHA DIPH
HBTOTBAHETO M [PEACTABAHETO Ha Te3U (PHHAHCOBH OT4eTH,
"I'e3H TPEINKH BKAFOUBAT €(heKTHTE OT MATEMATHYECKH TPCLIKH, TPENTKH MPH MPHAArane Ha C4ETOBOAHA
MOAHTHKA, HCAOTAEKAAHE HAH HCTOUHO LPEACTABANE Ha (hakTy 1 U3MAMHL.
I'pemkn mo cvucpaa Ha MCC8 Morar A2 BE3HMKHAT BBB BPDB3KA C IPHIHABAHETO, OLEHABAHETO,
TIPEACTABAHETO HAH OIIOBECTABANETO Ha KOMITOHEHTH OT (pHHAHCOBHTE OTIETH. | loTeHIHAARITE IDEIITKH
32 TEKyIIHA IIEPUOA, OTKPHTH B CBHIIHA, C& KOPHTHPAT IpeAr (PHHAHCOBHTE OTYETH A2 Ce OAODDAT 32
nyGAnKyBare. BoIpexs TOBa, TPEHIKM TMOHAKOTA C& OTKPHBAT B ITOCACABALL IMEPHOA M TE3H IDEIIKH OT
HIPEAXOAHH ITEPHOAH CE KODHIHPAT.
IIpeAnpHATHETO KOPHIHPA CbC 33AHA AATA CBINECTBEHHTE TPEIIKM OT IPEAXOAHH NEPHOAH B ITHPBHI
dprHaECOB OT4eT, 0ACOpen 32 MyOANKYBaHE CAEA KATO Ca OTKPHTH 4Ypes:
® [PEMSYMCAfBAHE Ha CPABHHTEAHHTE CYMH 32 IIPEACTABCHHS IIPEAXOACH IIEPHOA, B KOHTO €
BBh3HHKHAAA TPEITKa;
HAH
® B cAyual, 4e TPEIIKATA € Bb3HHKHAAA [IPEAM HAH-PANHO IPCACTaBEHMA IIPEAXOAEH IICPUOA,
PensYHCAABAHE HA HAYAAHOTO CAAAQ HA AKTHBUTE, IACHBHTE H KAITHTaAA 32 TO3H ITEPHOA.
T'pertka OT IPEAXOACH LIEPHOA Ce KOPHTHPA IOCPEACTBOM MIPEMIUHCARBAHE € ODPaTHA CHAA, OCBEH 2KO €
[PAKTHYECKH HENPHACKHMO A3 CE ONPEACAM HAKOH OT crenmdppraHHTE cdeKId 38 MEPHOAZ HAH
KyMyAATHBHES eheKT OT Ta3u IPELIKA.

®unancoBn HHCTPYMEHTH
DHIFANCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO MOpamAa (PHHAHCOB AKTHB 33 AJACHO IPCAIPHATHE H
(pHHANCOB ITACMB MAH KAIIMTAAOB HHCTPYMEHT, 32 APYTO Hpeanpusriellpeanprartnero nprsxasa
rmancos akTHs MAM (DHHAHCOB MAacHB B 56aAaHCA, KOTATO CTaBd CIPaHA IO AOTOBOPHHTE YCAOBHA HA
(pHHAHCOB HHCTPYMEHT.

(DUHAHCOBHTE AKTHBH M MACHBH e KAACH(PUIIMPAT CBIAACHO M3uCKBarHaTa Ha MCC39.

Cerp3any AHIIA B CACAKH MEXAY THX
[peanpusrueTo crassa pasmopeabute Ha MCC24 mpy onmpeseAstie M OIOBECIABAHE HA CBBP3aHMTE
AMIa,
CAeAKAa MEXAY CBBP3AHH ANIA € IIPEXBhPASHE HA DECYPCH, YCAYTH MAW 32ABAXKCHMA MEXAY CBHD3AHH
Anna bes 3HAYEHHE HA TOBA, AAAM CE TIPHAATA HAKAKEA LCHA.

Auznar
CoraacEo MCC 17 AM3HHTOB AOTOBOp €€ KAACH(DHIHPA KaTO (DUHAHCOB AHSHHI, KO IIPEXBBPAA IO
CBHIECTBO BCHHKM PHCKOBE M HSIOAM OT CODCTBEHOCTTZ BBPXy aKTHBA.M3WHIOB AOTOBOp Ce
KARCH(DUIHMPA KATO OIIePATHBEH AH3HHI, 4KO HE NPEXBBPAL 10 CBINECIBO BCHYKH PHCKOBE M H3TOAM OT
coBCTBEHOCTTA BBPXY aKTHBA.
Ilpusnapane ® oTudTade HA (DUHANCOB AM3HHIOB ACTOBOP MO KOHTO APY’KECTBOTO e
AM3HHTOTIOAYTATEA
B nauaAcTo HA AHBHETOBHA CPOK (DMHAHCOBMAT AWSHET CC HPH3HABA KATO AKTHEB M MacHB B Daamca ¢
pasMep, KOITO B HAYAAOTO HA AMBHHIOBHA CPOK € P2BeH Ha COPABEAAMBATA CTOMHOCT HA HACTHAT AKIWB
HAM, aKO € IIO-HHCBK — TIO HACTOSAINATA CTOMHOCT HA MHHMMAAHMTE AM3HHTOBH ITAAIIAHHS, BCAKA CAHO OT
KOHTO € OIIPEAEAEHO B HAYAAOTO HA AM3HHTOBHA ACTOBOD. AMCKOHTOBHAT IIPOLEHT, KOITO CE M3MOA3BA
NpH H3YMCAABAHE HA HACTOMINATA HA MWHMMAAHHMTE AMSHHIOBH LAAIAHHA € AMXBEHMAT NPOLIEHT,
3AAOKEH B AM3HMHIOBHA AOTOBOP, ACKOAKOTO TOH IIDAKTHYECKH MOWE A2 ObAe OUpeseseH; aKO TOBa €
HEBB3MOKHO — H30A3BA ce AM(EPEHIIMAAHHAT AWXBEH MPOLEHT II0 33ABAXEHMETO Ha
AMBHHTOIIOAY4ATCAR. [ILPBOHAYAANNTE HPEKH DPA3XOAW, MIBBLPINCHM OI AHSHHTOTOAYYATEAd, — Ce
IpAGABAT KBM CyMaTa, TPH3HATA KATO aKTUB.
MHUHHMAAHHTE AH3MHTOBH IAAINAGHHA CE PA3IIPEACAAT MEKAY (DHHAHCOBHSI PA3XOA H HAMAACHMETO Ha
HEMNAATEHOTO 3aabakenne. OHHAHCOBHAT PasXOA €€ PASIIPEAEAA TIO TIEPHOAM 32 CDOKA HA AM3HEIOBHA
AOTOBOp, TAKA Y€ A2 CE TIOAYHH IIOCTOSHEH ITEPHOAMMEH AHXBEH JIPOIEHT IO OCTATBYHOTO CaAAO Ha
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3ABAKEHHETO. YCAOBHHTE HAEMH Ce HAYMCAABAT KATO DasxOA 3a IICPHOAMIC, B KOHMTO ca Omam
H3BDLPIIEHH.

AMOpTHAIIHOHHATA TIOAWTHKA 10 OTHOLICHEE HA aMOPTH3YEMHTE HACTH aKTHBH Ce ChoDpA3fBa C TasH
IO OTHOIIEHHE HA CODCTBEHHMTE AMOPTH3YEMM AKTHMBH, A IIPH3HATATA AMOPTH3ALMA CE H3YHMCAABA Ha
Basara, onpeaeaea 8 MCC perAaMeHTHpAIIM CHOTBETHMH BHMA 2KTHB. AKO HE € CHIYPHO B TOAAM2
cTereH, 9e IPEAIPHATHETO L€ IPHAODHE cODCTBEHOCT AO Kpai HA CPOKA HA AM3HUHIOBHA AOTOBOD,
AKTHBBT H3IMIAC CE AMOPTHSHPA IPe3 IIO-KPATKHSA OT ABATA CPOKA — CPOKA Ha AH3WHTOBHA AOCTOBOP MAH
[IOAE3HUS XKUBOT Ha aKTHBA.

ITpusHaBane #u oOTUMTAHE HA OINEPATHREH AM3HWHTOB AOLOBOP HO KOHTO APY’KECTBOTO €
AH3HHTOIIOAy9JAaTEeA

Am3MHTOBATE MAAIIAHMA [TO ONEPATHBEH AM3SHHI C€ IIPH3HABAT KATO PAa3XKOA B OTYETA 32 AOXOAHMTE IO
AMHEHHHA METOA 32 IIEAHA CPOK HA AMBHHIOBHE AOIOBOD, OCBEH AKO APYra cHcTemHa basa me e
HMPEACTABATEAHA 33 BPEMETO, LIP3 KOETO IPEATPHATHETO H3ITOA3BA M3TOAMTE HA HACTHS AKTHB.
Ilpu3naBane u orunMrane HA (PHHAHCOB AM3HHIOB AOTOBOP 110 KOMTO APY>KECTBOTO €
AH3WHTOAATEA

[IpeApHATHETO NPH3HABA AKTHBHTE, ABPHAHHM II0 CHAATA HA (PMHAHCOB AM3HHT, B CBOMTE OTYETH M IH
IPEACT2BA KATO B3eMaHe, SHMATO CyMa € DaBHA Ha HETHATA HHBECTHIINA B AUSHHIOBHA ACTOBOD.
TTOAASKALIOTO HA IIOAYIABAHE AMSHMHIOBO ITAAINIAHE CE PAITAEKAA KATO ITOTACABAHE HA TAZBHUIA H
(pHHAHCOB AOXOA.

[Mpusuaganero Ha (DUHAHCOBHA AOXOA CE& OCHOBaBA HA MOAEA, OTPASHBAI IIOCTOAHHA HOPMA HA
BB3BPBIIAEMOCT 32 TEPHOAHTE BHPXY HETHATA MHBECTHLIMA HA AWSHHTOAATEAS, CBbP3aHa ¢ (PHHAHCOBHA
AW3HHT.

TIpHXOABT OT mpoAakbaTa, IPHM3HAT B HAYAAOTO HA CPOKA Ha (DHHAHCOBHSA AMSHET OT AMSHHIOAATEAT ,
IIPEACTABASBA CIIPABEAANBATA CTOMHOCT Ha AKTHBA MAHM aKO TA € TIO-HHCKa — HACTOAIIATa CTOHHOCT HA
MHHEMAAHNTE AM3HHTOBH TTAAIMAHHA, H3THCACHN LIy I123apeH AHXBeH HpoueHT. CebecToiiHoCTTa Ha
npoakbaTa B HAYAAOTO HA CPOKA HA AMIHHTOBHS Acrosop ¢ cebecrofimocrra mam Hasamcosara
CTOHHOCT, 2KO C€a pPasAM4YHH, Ha HAETATA CODCTBEHOCT, IIAMAACHA CbC HACTOAINATA CTOHHOCT Ha
HETAPAHTHPAHATA OCTATbYHA CTOHHOCT.

IIpusHapage M OTYATAHC HA ONEPATHBEH AM3WHIOB AOTOBOP IO KOHMTO APY/KECTBOTO €
AH3HHIOAQTEA

AxruBHTE, ADPKAHY 32 OTAZBAHE II0 ONEPATHBHH AM3HHTOBH AOTOBODH CE€ ITDEACTABAT B OTUCTHTC, B
CBOTBETCIBHE CBHC CHITHOCTTA HA AKTHBA.

HaeMIBAT AOXOA OT OIEPATHBHE AWSHHIOBH AOTOBODH CE IIDH3HABA KATO AOXOA 110 AHHEHHFSA METOA
32 CPOKA Ha AMSHEIOBHH AOI'OBOD, OCBEH 4KO APYTa CHCTeMHa 0a3a OTpasiBa IIO-TOYHO BPEMEBHS MOAEA,
IIPH YHETO M3MOA3BAHE € HAMAACHR H3BAEIEHATA JI0A32 OT HAETHA AKTHB.

Pasxoaure, BKAFOUHTEAHO AMOPTHSAIHATA, H3BLPIIEHH BLE BDH3KA ¢ TEHEPHPAHETO HAa AOCX0AA OT
AVI3UHT, Ce ITPH3HABAT 34 Pa3xoA. HaeMHMAT AOXOA ce IPH3HABA 32 AOKOA ITO AMHEHHMA METOA 32 LICAA
CPOK Ha AM3MHIOBHA AOTOBOD, AOPH 4KO IIOCTBIIACHHATA HE C€ IOAY4aBaT Ha Ta3H Dasa, OCBEH aKkO Apyra
crctemAa Gasa OTpasfABa II0-TOYHO BPEMEBHA MOAEA, IIPH YHETO HSIIOA3BAHE € HAMAACHA H3BACYCHATA

IIOA32 OT HAETHHA AKTHB.
HavaAHuTe DpeKH Pa3sXoAH, H3BPLPIIEHH OT IPEATIPHATHETO BbB BPB3KA C AOTOBAPAHETO M yPEKAAHETO
Ha ONEPATHBEH AM3HHL Ce IIPHOABAT KbM GaAAHCOBATA CyMa Ha HAETHA AKTHB M Ce IIPH3HABAT KATO PA3K0OA
IIPe3 NEeAMA CDOK Ha AM3HMHTOBHSA ACTOBOP HA CBIIOTO OCHOBAHME KAKTO AM3HHTOBHS IPHIOA.

AMopTH3ALMATA HA AMOPTH3yeMHTE HAETH AKTMBM  C€ M3BppIBA Ha ©Oasa, CHOTBETCTBAINA Ha
AMOPTH3AIMOHHATA IIOAHTHKS, BH3TPHETA 34 MOAODHM AKTHBY, 2 AMOPTHUSALIMMTE C€ W3YMCAfBAT Ha
$asara, mocodesa 8 MCC peraaMeHTHpAITH OTHUTAHETO Ha CHOTBETHHS BHA AKIHB,

Aorosopu 3a CrpoHTEACTBO
Coraacao KPMCDO 15 ompeaeafHeTo AAAM AZAEHO CIIOPA3YMEHME 3a CIPOHTEACTBO HA HCABFIKHM
uMaT rroriapa B obxeara ma MCC 11 man MCC 18 3asucu OT yCAOBHATA Ha CIIOPASYMEHHUETO H BCHUKH
npHApy#asamu ro daxta # obcrogreAcTsa. ONpeAeASHeTO H3ACKBA IPELEHKA IO OTHOIEHHE Ha BCAKO
CHIOPA3yMEHHE.
CriopasyMeHHe 3a CTPOUTEACTBO HAa HCABEDKAM KMOT, B KOETO KyIyBA“IMTE HMAT CAMO OrPAHHYEHA
BBIMOMKHOCT AA BAMAST HA TPOEKTa Ha HEABIDKHMHA HMOT, HATIDHMED A3 M30epaT IIPOEKT M3MENKAY
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HAKOAKO BﬁpHaHTa, P%paGOTCHPI oT HPCAHPHHTHCTO, HAH Al Hﬂ.HpaBSIT CaM0O MHHHMAAHN IIPOMCHPI B
OCHOBHHA IIPOEKT, € CIIopasyMeHne 32 TpoAwxDa Ha cTokH B obxpata Ha MCC 18.
Criopasymenne 3a CTPOHTEACTBO momaaario 3 obxsara #Ha MCC 18 ce kaacudummpa Karo:

o (CropasyMeHHe 3a NPEAOCTaBSHE Ha YCIyI'd, akO OT MPCINPHATHETO HE €€ W3MCKBA Aa

npuno6HBa U IOCTABA CTPOMTETHH MaTePHAIH.

B TakbB ciyuyaii, ako ca H3menHenu kpurepuute Ha MCC 18, npuxonute ce npusHapatr Ha Oasata Ha
eTana Ha 3aBBPIIEHOCT HA CAEeNKAaTa, KaTo e NMpHJara METOOBT Ha TIPOLEHTa Ha 3aBLPIICHOCT.
Haucksanusara va MCC 11 ca ofmo NMpUIOKUMH KbM IIPU3HABAHETO HA NPHXONM W CEBP3aHHTE
pa3xomy 3a Takasa caenka ceriaacHo MCC 18.

e Cnopasymenne 3a npogaxk6a Ha CTOKH, aKO OT NMPEeNNPHATHETO C& H3HCKBA Ja MPeAoCTaBd
YCIYTH M CTPOMTENTHH MATEPHAIH, 3a A4 H3ILIHM CBOETO JOIOBOPHO 3aIBJDKEHHE 34
TpeIOCTABSHE HAa HEABWKUM UMOT HA KYyIyBada.

I[IpunaraT KPUTEPHHUTE 3a IPHU3HABAHE Ha NPHXOAM OT MpoAaxba Ha CTOKM.

- TIpeNpHATHETO MOXKE Aa TIPEXBBPIIH BbPXY KyIllyBaya KOHTPO/IA H 3HAYUTEITHHTE PHCKOBE M TIONI3H
oT cOOCTBEHOCTTA Hall HE3ABLPIUSHOTO MPOH3BOACTBO B TEKYLIOTO MY CBCTOSHME B IIpoLEca Ha
CTPOMTEJICTEOTO. B TakbB Cywaii, ako BCHYKHM KPUTEPHH 33 IPH3HABAHE Ha NIPHXOIHM OT nponaxba Ha
ctokn oT MCC 18 ce M3NBIHABAT HENPEKBCHATO B NPOLECAa HA CTPOMTENCTBOTO, NMPEANPHATHETO
[pH3HABA [PHXOJHTe HA Ga3ara Ha eTara Ha 3aBBPUIEHOCT, KATO MPHIAra METOJa HA NMPOLEHTA Ha
sapbpineHoct. M3nckeanusra Ha MCC 11 ca o0mo NpunoXuMe KbM IPH3HABAHETO HA MIPHXOAH H
CBBP3aHHTE Pa3XOM 3a TAKABa CIEIKA.

- [peanpuaATHETO MOXKE [a IPEXBHPIH BHPXY KyHMyBayua KOHTpOJa H 3HAYHTEIHHTE PHCKOBE H IIOI3H
OT cOGCTBCHOCTTA Ha HEARKHMHA HMOT M3LAJIO HABEAHBHK (HAIIP. P 3aBbPIIBaHe, [0 BPEME Ha HIIH
cnex gocraBkara). B TakeB cllydaH TIpeAnpHATHETO INpH3HABa MNPHXOJMTE, CAMO KOraro ca
yAOBJIETBOPEHH BCHUKH KPHTEPHH 38 TIPU3HaBaHe Ha NMPHUXOAH OT npofJaxba Ha croxku or MCC 18.
Korarto oT npeanpuaTHETO C¢ M3UCKBA A M3BBPIOM NONLIHATENHA paboTa Mo Bedye JOCTABEHHA Ha
KyIyBaya HEIBMXKHMM MMOT, TO MpPH3HABA 3aJL/DKEHHEC H pa3xol B choTBercteue ¢  MCC 18.
3apmaeHHMeTo ¢ OLIEHABA B chroTBeTcTBHEe ¢ MCC 37,

CrropasymeHue 32 CIPOHTEACTBO IOMaAaINo B obxsata ma MCC 11

MCC 11 ce npuaara, KOraTo CIIOPAa3yMEHHETO OTTOBAPH HA AehHHHIIMATA Ha AOTOBOP 32 CTPOHTEACIBO,
sasomena 8 MCC 11. CopasymeHHe 332 CIPOHTEACTBO HA HEABMAMM MMOT OTTOBAPS Hd ACPHHIIHATA
HA AOI‘OBOP 3a CTPOPITCAL'IBO, KOraTo KyIyBa4bT € B CBbCTOAHHE A2 OHPCACAH OCCHOBHHTE CTPYIH’YPHH
EACMEHTH Ha npoem HA HEABHAKHMHA MMOT IIPCAH 34II04BAHE HA C'I'pOHTCAC'IBOTO H/PIAH Ad OHpeAEAH
OCHOBHM CIPYKIJPHH IPOMEHHM B IIPOIECA HA CTPOHTEACTBOTO (HE3ABHCHMO AAAM VIIPAXHABA Ta3H
Bb3MOKHOCT uAH He). Korato ce mpuaara MCC 11, AOTOBOPBT 32 CTPOHTEACTEO BKAIOYEA CBIMO BCAKAKBH
AOI‘OBOPI/I HAH KOMITOHCHTH 32 HpEAOCTaBHHe Ha YCAYIM, KOHTO Ca HPHKO CB'bpSaHH C I/ISI‘pa)KAaHeTO HA
EHeABKUMUA uMOT B chotBercrsre ¢ MCC 11 w MCC 18.

AOroBOp 32 CIPOHTEACTBO & AOTOBOP, B KOHTO € AOTOBOPEHO KOHKDETHO M3IDAMAAHE HA AKTHB HAW Ha
CHBKYITHOCT OT 4KTHBH, KOMTO €4 B TACHA B3aHMHA BDH3K4 MAH B32HMHA 3aBHCAMOCT ITO OTHOLICHHE HA
TAXHOTO IIPOEKTHPAHE, TEXHOAOTHA M (DYHKIMA, KpaHHa [IeA HAM IPEAHASHAYCHHE.

Aorosop Ha Gaza Ha TBbPA4 1IEHA € AOTOBOP 34 CIDOMTEACTBO, KOMTO € CKAIOYEH Ha TBbPAA AOTOBODHA
LIEHA MAH TBBPAA EAMHHAYHA IIEHA HA TOTOBHA HMPOAYKT, KOATO B HAKOM CAY4aH e OBBBD3aHA C KAaysM 3a
MIOBMILIABAHE HA PA3XOAMTE.

Aoroeop Ha Gaza “PasxOAH IIAIOC” & AOTOBOP 3a CIPOHTEACTBO, IIDH KOHTO Ce Bb3CTAHOBABAT AOMYCTH-
MHTE HAH OIPEACACHHTE TIO APYT HAUHH PA3XOAM ITAFOC IIPONEHT KbM Te3H PA3XOAK HAH TBBPAC BB3HAT-
paxAcHUE,

IIpuxoAmTe MO AOTOBOPA BKAIOYBAT:

-IIBPBOHAYMAAHATA CYM4 HA IPHXCAI, AOTOBOPEHZ B AOTOBODA;

Hu

-M3MEHEHHS B CTPOMTECAHHTE PabOTH, H3IIAAINAHETO HA MCKOBE M MATEPHAAHH CTHMYAHM AO CTEIIEHTE, B
KOATO € BEPOATHO TC AZ AOBEAAT AO PEAAHM3MPAHE HA ITPHXOAM H CBHIUIHTE MOTAT A3 OBAGT HAAEKAHO
OLIEHEHH.
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Ilpuxoaure 110 AOTOBOPA CE OLIEHABAT IIO CMIPABEAAHBATA CTOHHOCT HA TIOAYIEHOTO HAH MOAAEKAITIO HA
mosydasatie Bb3HarpamacHue. OueHkara Ha IPHXOAHTE IO AOrOBOpa Ceé BAMAE OT MHOMECTBO
HECHTYPHOCTH, KOHMTO 3aBHCAT OT PE3YATATHTE OT Obacn chburaa. Yecro NPpUOAHSHTCAHHTE OIEHKIT
TpAGBa A2 ODBAAT MPEPAITASKAIHH BCACACTBHE HA Bb3HUKBAHETO Ha CHOMTHATA M Pa3pellaBaHeTo Ha He-
carypaocinte. CAGAOBATEAHO, CyMaTa Ha IIPUEOAHTE TI0 AOTOBOPA MOXE AR C€ YBEAWTABA HAM HAMAAABA
TIPe3 PASAMYHHTE IIEPHOAU.

PasxoanTe 0 AOIOBOPA BRAFOYBAT:

®  Da3sXOAM, KOMTO Ca IIPAKO CBBbP3AHH ¢ KOHKPETHHA AOTOBOP:
-Pa3sxoAM 32 TPYA Ha 0beKra, BRAIOYHTEAHO HAA30D Ha ODeKTa;

-Pa3XOAM 33 MATEPHAAH, H3IOASBAHH IIPH CTPOHTEACTBOTO;
-aMOPTH3ALIMA HA MALULHHHTE M ChOPBKEHHATA, H3ITOA3BAHHN ITO ACTOBOPA;

—pﬂSXOAH 3a HPHABH}I{BH.HE’I‘O Ha MAIITFHATE, CBOP‘TJ}KGHH}I'I‘R M MaTepHaAIdTE AO H OT ITAONIAAKATA HA HM3-
ITBAHCHHETO HA AOI‘OBOPa;

-PasXCAH 3a HACMAHEC HAa MAIITHHH, OGOPYABRHE H ChOPTBKEHH,
-Pa3xOAM 32 IIPOEKTHPAHE H TCXHHYCCKA ITOMOIT, KONTO IPAKC C2 CBBP3AHH C AOTOBOPA;

—HPHGAHBHTEAHH PA3XOAM 32 pa6OTH IIO H3BRBPIIBAHETO HA KODCKITHH H PaGOTId’ IO TaPAHIHOHHATA ITOA-
APDBHKEZ, BEATOUHTCAHO H OMAKBAHHTE rapanlHOHEH PDAa3XOAH,

-MCKOBE OT TPeTH CIPAHM,

Tezn pasxoAu MoraT A2 OBAAT HAMAACHH C €BEHTYAAHH CAYYAFHH IPHXOAM, KOHTO He €2 BKAIOYEHH B
NPHXOAHTE [0 AOTOBOPa, HAIPHMED, IPHXOAH OT HPOAKDATA HA M3AMIIHH MATEPHAAM H IPOALKOATA
Ha MATITHITIATE K C".E)OPT:}KEHI’IHTH. B Kpaﬂ Ha AOI‘OBOPa.

L Pa3xOAH, KOHUTC C€ OTHACAT KbM AEHHOCTTA IO AOTOBOPa KATO IIHAO H MOTAT Aa 6’bAaT PaB]’IPGACACHH
KBM ACTOBOPA:

-34CTPAXOBKH;
-PA3XCAHM 34 IIPOCKTHPAHEC H TCXHHYCCKA ITOMOITT, KOHTO e €4 IIPAKC CEBP3AHH C KOHKPETEH AOTOBOD; H
-00InH PasXOAM 110 CTPOHTEACTBOTO.

®  APYTH Pa3XOAM, KOMTO MOTaT Aa ObART KOHKPETHO HAYHMCAEHH HA KAMEHTA CbIAACHO YCACBHATA Ha
AOTOBOPA-MOTAT A2 BKAIOYBAT HAKOM OOIIY aAMHHHCTDATHBHH DASXOAM H PASXOAH 33 PA3BOMHA AGHHOCT,
32 KOMTO B JCAOBHATA HA AOTOBOPA € IPEABHAEHC BPHL3CTAHOBABAHE;

PasxoAuTe 10 AOTOBOPA BKAFOUBAT PASKOAH, KOHTO CE OTHACAT KbM AAACHHA AOTOBOD 34 IIEPHOAA OT A2-
TATA HA BB3AATAHETO AO OKOHYATEAHOTO My H3IIbAHEHME, PasxoAuTe obade, KOMTO C& OTHACHT IIPAKO KBM
ABAEH AOTOBOP M KOHTO Ca IIOHECCHH BEB BPB3Ka CbC CKAKOYBAHETO HA AOIOBOPA, CBINO C& BKAIOUBAT Ka-
TO YACT OT PABXOAHTE II0 HETO, AKO MOTAT A2 OBAAT ONIPEACAEHH [TOOTAEAHO M HAACGKAHO OIIEHEHH H €
BEPOSATHO, Je AOTOBOPBT mie ObAe crAtowen. Korato pasxoAnTe, HATIPABEHHM IIO CKAFOYMBAHETO HA AOTOBO-
pa, Ce IIPH3HABAT 3a PA3XOA 33 IEPHOAA, IIpe3 KOHTO €4 HAITDABEHH, Te HE CE BKAKOUBAT B Pa3XOAHTE IO
AOTOBOP2, KOT'ATO ACTOBOPDT € CKAFOHUEH IIPE3 CAEABAIIL IIEPHOA,
PasxoAm, koMTO He MoraT Aa OBAAT OTHECEHH KbM AOIOBODHA ACHHOCT HMAM HE MOTAT A2 Obaar
PasIpeseAeHH KbM ABAECH AOTOBOP, C& M3KAIOYBAT OT PASXOAMTE 32 TO3M AOTOBOP 3a cTpomTeactso. Ilo-
AOGHIM pasxOAM BKAFOYBAT:

e  OBIIM aAMITHHMCTPATHBHH PA3XOAM, KOHTO B AOTOBODA HE CE IIPEABIDKAA A2 OBAAT BH3CTAHOBHMII,

®  DPA3IXOAM, CEBP3AMH € NPoAaKOw;

®  Da3sXOAM 34 M3CAGACBATEACKA M PA3BOIHA AEHHOCT, KOHTO B AOTOBOPA He Ce TIPEABIKAZ Aa ObAaT

Bh3CTAHOBEME,

L AMOPTH3AIHA 32 MATITHHHA, ChODTBHEHHA H OGOPYABSHGJ KOHTO HE Ca OHAHM HM3IOAIBAHH 32 AdAL-
HEA AOTOBOP-
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Koraro pesyATaTsT OT GAHMH ACTOBOP 32 CTPOHTEACTEO MOXKE AR OBbAE OLICHEH HAACHKAHO, IPHXOAHTE I
pPA3XOAWMTE, CBBP3AHH C AOTOBOPA 32 CTPOMTEACTEO, Ce€ IIPH3HABAT KATC IPHXOAM H PasXOAM dpes
OTYHTAHE HA €TallA Ha H3ITbAHCHME HA AOTOBOPHATA ACHHOCT KbM Kpaf Ha BCEKH oT9eTeH meproa. Oaak-
BAHITE 3aTY0H IO AOTOBOPA 32 CTPOHTEACTBO He3aDABHO ce IPH3HABAT KATO PasxoA.
HspppireHn pasxoAM IO AOTOBOPA, KOHTO €& OTHACAT 32 ODBAEIIHN ACHHOCTH 110 AOIOBOPA Ce IIPH3HABAT
KATO AKTHE IIPH YCAOBHE, Y& € BEPOATHO Te Ad OBAAT BB3CTAHOBCHI. TaKiea PA3X0AM TIPEACTABAABAT
CyMa, ABASKHMA OT KAMCHTA, ¥ 9ECTO C¢ KAACH(PHITHPAT KaTO He3aBbPIIEHH PabOTH IO AOTOBOPA.
ETansT Ha 3aBBPITEHOCT Ha AAAEH AOTOBOD MOJKE CAZ CE OIIPEAGAH Hpes:

®  CHOTHOMIEHMETO Ha 9aCITa OT Pa3XOAHTE II0 AOTOBODA, HAITPABEHH 33 M3BBPIINEHATE A0 MOMEHTA

paboTa, KM IPCABHACHHTE OBIIH PaskOAH IIO ACTOBOPA;

®  DpeTAGAMTe Ha M3BLPIIEHATA paboTa;
HAH

®  39BBPIIEHOCT HA HATYPAAHZ 9aCT OT paboTaTa IT0 ACTOBOPA.
MeKAHHHITE IAAIIAHKA ¥ IOAYIEHHTE OT KAHEHTHTE 2BAHCH YECTO HE OTPASABAT M3BBPUICHATA PaboTa.
Korato pesyaTaTiTe OT A3ACH AOTOBOP 33 CTPOHTEACTBO HE MOTAT A2 OBAAT HAASIKAHO OL(EHEHH:

L HXOAHTE CC H3HABAT CAMO AOTOAKOBA, AOKCAKOTO € BEPOATHO HAIIPABEHHTE Pa3X0OAH T10 AO-
£
roBOpa Aa 6‘]:/_\.2.] BB3CTAHOBEHH,

. A3X0OAHTE ITO AOTOBOPA CE IIPH3HABAT KaTO PA3X0A 34 IIEPHOAL, [IPE3 KOMTO ¢4 H ABCHH.
'y

Korato mnva BeposTHOCT 00ImaTa cyma Ha pasXOAMTE 110 AOTOBOPA A2 IIPEBHINABA OOLIATA CyMa Ha TIPHXO-
AMTE II0 AOTOBOP4, OUAKBAHHTE 3aTyOH He3a0aBHO ce IIPH3HABAT KATO PAa3sxoA.

Cu6uTHA cACA KPad HAa OTMETHHA MEPHOA
Cpburaa cAes Kpad Ha OTYETHHA [EPHOA CA OHE3M CHOMTHH, XAKTO OAATONPMATHH, TaKa M
HeDAATONPHATHY, KOHTO BB3HHKBAT MEKAY KPAfd HA OTYETHHA IEPHOA U AATATA, Ha KOSTO (PHHAHCOBHTE
orgerH ca 0ACOpEHH 33 OyOAMKYBAHE.
PasrpamrraasaT ce ABa BHAA CHOMTHI
®  TAKHBA, KOMTO AOKA3BAT JCAOBMS, CHINECTEYBAAM KBbM Kpad HA OTYETHHA [IEPHOA (KOPHIHPAIIH
cbbrTHA );

® TAKHBA, KOMTO CA ITOKASATEAHM 31 JCAOBHS, BB3HHMKHAAM CAEA Kpaf Ha OTYETHHA IIEPHOA
(HEKOpHTHpANTH CHOHTEHS).
IlpeAupHATHETO KOPHTHDA CYMHTE, IPH3HATH BbB (DHHAHCOBHTE OTYCTH, 32 Ad OTPASH KOPUTHPALLUITE
CROMTHA CA€A KPafl HA OTYETHHA IIEPHOA M OCHBPEMEHARA OITOBECTABAHMATA.
[IpeampuATHeTo He KOPHTHPAa CYMHTe, NPH3HATH BBB (DHHAHCOBM OTYETH, 332 A4 OTpasd
HEKOPHTHPAINHTe CBOMTHA CACA Kpad Ha OTIeTHMA MepioA. KoraTo Hexopuraparmre coOHTHA CACA Kpad
H2 OTYETHHA IEPHOA €4 TOAKOBA ChLITECTBEHH, U¢ HEOIOBECTABAHETO DM IIOBAHMAAO Ha CIIOCOOHOCTTA Ha
noTpebrreante Ha (PHHAHCOBHTE OTYETH A3 B3E€MAT CTOIIAHCKH PELICHHS, IIPEAIPHATHETO OILIOBECIABA
cAeAHaT2 HH(POPMALIMA 32 BCAKA CHIIECTBEHA KATErOPHA HA HEKOPUIHPAIICTO ChOHTHE :
-€CTECTBOTO Ha ChOMTHETO;
H
-IPHOAH3UTAHA ONEHKa Ha (PMHAHCOBMA My ¢DEKT MAH HM3ABACHME, e TAKABA OLEeHKA He MOMEe Aa ObAe
HATIP4BEHA.
Pasxoan mo 3aemn

Ipeanpuaruero npuaara MCC 23 oTHOCHO pa3sxoANTE IO 32EMH.
PasxoAuTe 0O 32EMH, KOHTO MOIAT IIPAKO AA €€ OTHECAT KbM IPHAODHBAHETO, CIPOHTEACTBOTO HAM
LPOH3BOACTBUTO HA €AMH OIrOBApPALN HA YCAOBHATA AKTHB, C& KANHTAAHMIHPAT KATO YACT OT CIOHMHOCTTA
HA TO3M AKTHB.
Apyrere pasxoAM 110 32€MU Ce IIPU3HABAT KATO PASKOA.
O'roBapsAll Ha YCAOBHATA 4KTHB € AKTHB, KOHTO IO HEODXOAMMOCT H3HMCKBA 3H2YHTEACH IIEPHOA OT
BpeEMe 32 TIOATOTOBKA 32 HErOBaTa MPEABKDKAAHA yrToTpeba mam mposaxba.
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PasxoauTe mo saeMM ce KANMT2AMBHPAT KATO YacT OT CTOHHOCTIA Ha aKTHBA, KOTATO ChINECTByBA
BECPOATHOCT, Ye Te IIIe AOBEAAT AC GBAEIIN MKOHOMIYCCKE TTOASH 33 IIPEATIPHATHETO U KOTATO PAasXOAUTE
MOTAT A2 OBAAT HAASKAHO OLICHEHI.
Pasxoante no saemu, KOHTO MoOTaT A2 6BAAT TIPAKO OTHECEHH KBM OPUAOOHBAHETO, CIPOMTEACTEOTO HAH
IIPOH3BOACIBOTO Ha AZAEH OTTOBAPAIl HA JCAOBHATA AKTHB, €A OHE3H PASXOAH IO 32€MH, KOHTO DHXa
BrAn usbernaty, aKo PasXOADBT IO OTTOBAPHIIMA HA YCAOBHATA AKTHB He ¢ GMA u3pbprires.
IpeANpHATHETO KAITMTAAM3UPA PA3XOAMTE IO 3a€MH KATO HACT OT CTOMMOCTTZ HA OTIOBAPANIMA Ha
YCAOBHATA AKTHEB Ha HAYAAHATA AATA HA KATIHTAAW3ATIHA,
Hawaamara AaTa Ha RAIMTAAMBAIATA € AATATA, HA KOATO NPEATPHATHETO 3 ITBPBH IIBT YAOBACTBOPH
CACAHHTE YCAOBHI:
®  M3BBPINH PABXOAWTE 34 AKTHBA;
®  E3BFBPINH PA3KOAMTE 11O 3AEMUTC;
KAKTO H
* DpeAupueMc AEHHOCTH, HEOOXOAMME 32 IIOATOTBAHE HA aKTHBA 3a IIPEABHKAAHATA My
ymotpeba man mpoaaxba.
IIpeAupuaTieTo NPeyCTAHOBABA KALIMTAAMBHPAHETO HA DA3XOAHTE IIO 31€MH 31 ABATH IMEPHOAM, NIPE3
KOMTO € IIPEKBCHATO 2KTHBHOTO IIOACODEHHE Ha OTTOBAPSAII Ha JCAOBHATA AKTHE.
IlpeanprsTieTo npexpaTfBa KAIIMTAAM3AITHATA HA DA3XOAMTE IIO 32EMH, KOTATO €A IIPHKAIOHCHH B
SHAYUTEAHR CTCTIEH BCHHKM ACHIIOCTH, HEOOXOAMMH 32 IOATOTBAHETO HA OTFOBAPAIIHA HA YCAOBHATA
4KTUB 34 [IPEABHIKAAHATA yOOTpeGa mAm nposwuba.
YcAOBHH AKTHRM M HACHBH
YcaoseH macus e
®  PBBHIMOKHO 32ABANKEHHIE, KOETO MPOH3AM3A OT MUHAAM CHOHTHA M UHETO ChINECTByBaHe Ite ObAe
TOTBBPAEHO CaMO OT HACTBIIBAHETO HMAM HEHACTBIBAHETO HA €AHO MAM IIOBEYE HECHTYPHH
Ehaemn CHONTHA, KOUTO He MOTAT A2 GHAAT H3LAAOG KOHTPOAMPAHH OT [IPEATIPUATHETO;
HAHM
®  HACTOALIO 33ABANKEHHE, KOETO IIPOM3AH32 OT MHH2AY ChOMTHA, HO HE € IIPU3HATO, 3aITIOTO:;
-HE € BEPOATHO 34 ITOTACHABAHETO My Aa GbAe HEODXOAMM H3XOAAIN ITOTOK OT PECYPCH, CHADPIKAIIH
HKOHOMIYECKH TTOASH;
HAH
- CYMaTa Ha 33ADAKEHHETO HE MOXE A2 DBAE OIIPEACACHA C AOCTATHIHA CTEIEH Ha HAASKAHOCT;

VCAOBEH aKTHB € Bb3MOMEH AKTHE, KOPITO TTPDOH3AH34 OT MHHAAW CHOUTHA H 9HETO CBILIECTBYBAHE IIIE
6’IJAC IIOTBBPACHO CAMO OT HACTBIBAHCTO HAHM HEHACTBIIBAHETO HA CAHO HAH IIOBEYe HECHTYPHH 6’I:ACIT.[I/I
CBGH’I'HH, KOHTO HE MOTAT A3 6’bAaT H3LAAO KOHTPOAHMPDANH OT NPEAIIDHATHETO.

Y CAOBHHTE aKTHBH ¥ [TaCHBH HeE ce IIpH3HABAT.

Orger 3a mapauHuTE MOTOMH
IpeanpusTeTo € OpPHEAO MOAMTHEZ 32 OTHHTAHE M IPEACI2BAHC HA HAPHYHMTE [OTOLM 11O IIPEKUS
METOA B OTYETA 32 NAPHIHHUTE IIOTOLIL
TNapuaspTe moTOLM Ce KAACH(PHITUPAT KATO MAPHYIHHK [IOTOIH OT:

¢  OueparusHa AefiHOCT
*  ueecTHnHoOHHA AeHHOCT
® (DEHIHCOBA ACHHOCT

Oraer 3a INIPpOMEHHTE B COOCTBEHHA KAIIITAA

IIpeArpuATHETO IPEACTARA OTIET 32 NPOMEHHUTE B COOCTBEHUA KATTHTAA, IIOKA3BAIIT:
® obrma cyMa Ha BCeOOXBATHHA AOXOA 32 IIEPHOAR,
® 32 BCEKH KOMIIOHEHT Ha CoDCTBerms xanmuTas, eexrure oT IPHAATAHE ChC 3aAHA AATA-HAM
[IPEU3YHCACHHE ChC 3aAH2 AATa, TPH3HATH B cbo1Bercrsue ¢ MCC 8; kakTo m
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® 33 BCEKM KOMIIOHEHT Ha COOCTBEHMA KArHTAA, PABHABAHE HA (AAAHCOBATA CTOHMHOCT B
HAYAAOTO H B KPafd Ha IIEPHOAA, KATO CE OITOBECTABAT OTAGAHO IIPOMEHHTE B PEIYATAT OT:
- medaAba Ham saryda;
- APYT BCeODXBATEH AOXOA; KAKTO H
- CAGAKH CBC COOCTBEHHLMTC B Ka9ECIBOTO MM Ha COGCTBEHHIM, KATO IIOKA3BA OTACAHO
BHOCKHTE OT M PA3IPEASAEHIATA KbM cOBCTBEHMIHTE.

AOITBAHHUTEAHA MH®OPMAIMA KbM CTATHUUTE HA ®PITHAHCOBIMA OTUET

1. Oruer 3a chunasCOBOTO ChCTOAHAE
1.1. MmoTH, MaIINHK, CHOPBIKEHH

Maomau i

Cpopbaxenn Apyrn

3emu Crpaan a oﬁopc;ymaﬂ o O6mo
OTuerna croliHOCT
Caspo xem 31.12.2014 194 77 78 14 8383 536 15 723
TTocrbiman 43 43
HMzacaan
Cansao xum 31.12.2015 194 77 78 14,838 579 15 766
I locrBiman 18 10 28
Caapo xum 30.06.2016 194 77 78 14 856 589 15 794
Amoprisanua
Caapo xeM 31.12.2014 12 11 5398 106 5527
ITocrenman 3 3 1486 29 1521
H3zaezan
Caspo xnm 31.12.2015 - 15 14 6 884 135 7 048
[ocrmman 1 2 743 15 761
Caapo ke 31.06.2016 - 16 16 7627 150 7 809
Basancosa crofeocT
Baaaucosa croMHOCT KbM
31,12,2015 194 62 64 7954 444 8 718
BaAarcoBa CroHoCT KbM
31.06.2016 194 61 62 7229 439 7985

KoM K‘paﬂ HAa OTYCTHHA IIEPHOA € I/IBB"pr_lIEH IIPEI‘ACA 3a O6€3LICHI{2 Ha aKTHBHTE BKAIOYWEHH B HMOTH,

MAITTHHH H ChOPDAKCHNIA KOHTO He ITOKA3RA MHAMKATIHMI 34 OGESHEHK&.

HPCACTaBEHHTC CTOMHOCTHA HA HMOTH MAIITHHN H CHOPTLHCHHA Ca IMIPCAOCTABCHH KATO obesIeveHne 1o

OaHKOBH 32CMH.
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1.2. AKTHBH 110 OTCPOYCHN AAHBIH

KBM 30.06.2016

OHTHAHCOB OTUET

31 Aexenapn 2015 ABmxenne Ma OTCPOUEHHTE AaHbIH 3a 2016 30 xomu 2016
BpeMeHEﬂ. YBCAHUCHHC HaMAACHHAC
BPEMEHH EPEMEHH
pasauka
BPEMEHHA | OTCPOUEH a oTcpoue | mpevenHa oTcpoueH a orcpote
PasanmKa AdHBK pasinka H AAHDBK pasmtca AAHBEK PA3AHKA H AAHBXK
AXTHBH II0 OTCPUYCHH AAHBIH
Caaba
KAITHTAAH3A1 (11 1500 170 e 170
6119 612 6119
Saryba 612
Aoxoan Ha
duz.Aunm } -
O6mo axTmBn: 7819 782 - - 7 819 782
Hacuen o orcpodcHu AANBOE
INpeonerrpuen
peseps ) -
AMOpTH3ATEM 6015 601 6015 601
06mo macusu: 6 015 601 6015 601
O1cpovuenn
AaHBOHE (HeTo) 1804 191 - - 1,804 181
HEIIPMI3HATH AKTHBH IO OTCPOYEHH AAHBLIOH
31 acxenmpu 2015 ABHxeHHe Ha orcpouennTe Aarsny 3a 2016 30 rorm 2016
BpeMCHHa pasma YBECAHMCHHE HaMaACHHE
BpEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYMECH | BPEMENHA | OTCPOUEH | BpEMENHa | 0Tcpoden
meﬂ AAHDBK PasAHKA AAHBK Ppa3aHKa AdAHBK PA3AHKA AAHBK
AXTHBE II0 OTCPOYCHH AAHBIH
(Caaba xarmurasmaanmn 1021 102 1021 102
O06uro axkmasu: 1021 102 - - 1621 102
1.3. Texyum THProBCKH M ADYTH B3eMAHHA
Bra 30.06.2016 31.12.2015 1.
Bsemanma no npoaax6u /meto/ 303 122
Bsemanua no npoazstn 303 122
Baemanua mo npeAoCTABCHH aBaECH /HeTo/ 14 12
Baemauyd 110 IPeAOCTABERY ABAHCH 14 12
ApyTH TeKyIim B3eMaHHA 23 15
Tlpeamaaresn pazxoan 7 1
llpesocTaBeHE TapaHITAA H ACOO3MTH 16 12
O6mo 340 147
14. Texynm ¢uHaHCOBH AKTHBU
Texymu hURAHCOEA AKTHBH 30.06.2016 r. | 31.12.2015 r.
Kpeanrn u Baemanms 860 816
O6mo 860 816
14.1. KpeAauTs H B3eMaHHA — TEKyIIH
Bua 30.06.2016 r. | 31.12.2015 r.
Kpeamr 838 816
Baemanna 22
O6mo 860 816
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Kpeanrn — Texymm
Bua, 30.06.2016 r. | 31.12.2015r.
BacManmns 10 KPEARTH 0T HeCBLP3aHH Auna /Hero/ 816 816
BaeMaHH#A IO KpeAHTH OT HECBBP3AHM AHITA 532 532
Baemanut 00 AMXBH 00 KPEARTH OT HECBBP3AHH AHIA 306 284
O6mo 838 816
1.5.ITapuuns cpeacTBa
Baa 30.06.2016 r. 31.12.2015 r.
ITapuunu cpeACTBa B PASIAAINATCAHM CMETKIA 549 511
B A€B4 549 511
BAoKkupaHHE DApUYHE CPEACTBA 538 538
OG0 1087 1049

CMeTKHTE ChC CIEOHAAHO HPCAHAZHAYCHHE CA BBB BPDL3KA C HM3IIDAHCHHE HA YCAOBHATA IIO BaukoEn

32eMH OT YHHUKPeART Dyabank AA 3a mepHOAZ Ha KPEAMTHTE.
1.6. CobBeTBenH KamuaTaA

1.6.1. OcHOBEH KallATAaA

30.06.2016 r. 31122005 r.
CrapysBmx . . Yo " & Yo
Bpoii aszaoBe Croiinocr Ilsarean Aaa Bpoii ansoee | Crofimocr | ITaarenn e
IQHANTIA COAAP AA 15,000 1,500,000 1,500,000 100 15,000 1,500,000 | 1,500,000 100%
Ofmo: 15,000 1,500,000 1,500,000 100% 15,000 1,500,000 | 1,500,000 100%

1.6.2. PuHaHCOB PE3YATAT

Dunancos pesyaTar CroiigocTt
3aryba xem 31.12.2014 r. ( 2 051)
IIpemsuncaen ocrarek KM 31.12.2014 1. (2 051)
Yeeanuedus o1 (604)
3aryba za roammara 2015 (604
3ary6a kM 31.12.2015 1, (2 655)
YBeaduenn# ot: (604)
3aryba 3a roaumara 2016 (221)
3ary6a kem 30.06.2016 1. (2 876)
Ounancos pesyarar kem 31.12.2014r. {2 051)
Dunancos pesyarar kem 31.12.2015r. (2 655)
Dunancos pesyarar keM 30.06.2016 r. (2 876)
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1.7. Hetexyium (piuHaHCOBY NACHBH

Hetexymu uHAHCOBN MACHBY 30.06.2016 r. | 31.12.2015 .
DHHARCOBN IIACHBH, OTIMTAHI 0 dAMOPTHIHPaHA CTOHHOCT 10 506 10 589
Obmo 10 506 10 589
1.7.1. ®HHAACORY MACHBH OTYMTAHH 0 AMOPTH3NPAHA CTORHOCT — HETEKYLIM
Bua 30.06.2016 r. | 31.12.2015 r.
3aABANKEHAA ITO TOAYIEHH KPEANTH 10 506 10 589
Obtmo 10 506 10 589
Kpeanrn — HeTeKyInH
Bma 30.06.2016 r. | 31.12.2015 r.
32ABAKEHHA IO KPSANTH KEM CBBP3AHH AHIIA M3BBH IDYIATA 1603 1603
3aABAYEEANA ITO AMXBH ITO KPEAWTH KEM CEBP3aHH AWNA H3BBH IPyIATa 116 63
3aAbAKEHHA TT0 KPEANTH KbM (PHHAHCOBH NPEATPHATH 8787 8923
O6mo 10 506 10 589

HadopmanusTa OTHOCHO IOAYYEHHTE KPEAUTH OT (bHHAHCOBH IPEATTPHATHS H JCAOBHMATZ HO TAX, KAKTO
o aanbaxenmaTa no 1ax ksM 30.06.2016r. e mpeacragena B T. 1.8.1, OHHAHCOBHM MACHBH CTHHTAHH IO

AMOPTH3MPAHA CTOHHOCT — TEKYIIIH.

1.8. Texyws (PHHAHCOBH NACHBH

Texymn ¢hEEAHCOBH MACHBH 30.06.2016 r. | 31.12.2015T.
(DHHARCOBH IIACHEN, OTIHTAHIH II0 aMOPTHIHpAHA CTORHOCT 1229 1 407
O6moe 1229 1407
1.8.1. PHUHAHCOBH NACHEH OTYMTAHH II0 AMOPTH3HPAHA CTOHHOCT — TEKYIIH
Buaa 30.06.2016 r. | 31.12.2015 r,
3aABAKECHIA IO IOAYIEHH KPEAHTH 1229 1407
Obmpo 1229 1407
KpeauTn - TeKyum
Buma 30.06.2016 r. | 31.12.2015 r.
3aABAMEHNA 10 AHXBH IO KPEAHTH KbM CBBP3AHN AMIA H3BBH IPyIaTa 499 499
3aABAKEHHA ITO KPEAHTH KbM (PHHAHCOBH NPEALIPHATHA 730 827
3aAbAKERHA IO AHXBH IO KPEAHTH KbM (DAHAHCOBH NPEATPUATIA - 81
O6uxo 1229 1407
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Iloayvenn 3aemu, Ges CEBp3aHd AMUA

Aorosopen
pasmep Ha
KpeAnTa

Banka / KpeaaTop

A% IMasex

OGesmeuenun/lapannun

VHUKPEAMT BVABAHK AA | 9325x.espo

3,53% 31.7.2027

3AA0T HA THPTOBCKO
IpeAIprATHe Ha Aada
Lrepanm MT EOQOA, sasor
HA APYHECTBEHH ATAOBE HA
Aadpa Exepan MT EQQOA,
34A0T B3EMAHHA M3AA0T Ha
OBE3IeTMTEARH CMETIH

VHHUEKPEAWT BYABAHK AA | 2033x.4n.

4,5% +
Codmbop

31.7.2027

34A0T Ha THPTOBCKO
p miTHE HA Aada
Emepas MT EOOA, sasor
Ha APYKECTBEHH ATAOBE Ha
Aada Exepaxen MT EQOA,
34A0T BICMAHFA H34A0T Ha
OBE3ITeYHTEAHY CMETIH

Casaa mo moayyenn 3aemu (rAaBHHNA H AMXBa), 0e3 CBPBP32aHH AMIA

KpartkocpovHa yacT oo Ambarocpoana wact no
Barka / Kpeautop AMOPTH3HPYEMA CTOHHOCT AMOPTH3HDYEMA CTOHHOCT
Taapunna Amxeu Taananna Amxpu
VHUKPEAITT GYABAHEK AA 730 - 8 787
VHHUKPEAWT BYABAHK AA - Tagcm -
O6rmo 730 - 8 787 -
1.9. TexyIua THPrOBCKM H APYIH 3AABAINKCHUA
Bua 30.06.2016 r. 31.12.2015 r.
JasBAKEeHHA TI0 AOCTABKHA 17 23
Apyra Tekymm 3aABAKEHHUS - -
3aABAKEHIL IO 3aCTPAXOBER - -
O6mo 17 23
1.10. AaHBbYHH 3aABAYKEHNA
Bup, 30.06.2016 r. 31.12.2015 r.
Aarnx BBpxy A0baBeHaTA CTOEHOCT 47 17
AaHBK IpH H3TOUHMKL 30 30
AAHBE BBPXY AOXOANTE Ha (PH3HYECKHTE AN - -
O6mo 77 47
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2. OrueT 3a AOXOAHTE
2.1. IIpuxoanm
2.1.1. ITpuxoan or apoAxkbE
Bua npuxoa 06.2016 1. 06.2015 r.
TIpoaasncbu Ha DPOAYKOEA B T.9. 975 9206
IIposaxbu Ha NpoH3BeAEH EAEKTPOCHEPTHA 975 906
ApPYyTH OPMX0OAT B T.9. - -
OTOVCanH 32ABAKCHHA - -
Obmp 975 906
2.1.2, dDunancoBu NPHUXOAR
Bua mpuxoa 06.2016 r. 06.2015 r.
ITpuxoad 0T AHXBH B T.4. 21 21
IIO TBHPTOBCKH 31€MH 21 21
Obmo 21 21
2.2, Pazxoan
2.2.1. Pasxoan 3a MaTepHasd
Bua pasxoa 06.2016 r. 06.2015 r.
Peseppen wacTa - 1
0610 _ - 1
2.2.2. PazxoAH 32 BHHAIINHA YCAYTH
Bua pasxoa 06.2016 r. 06.2015 r.
CBOOINITEANE YCAYTH 1 1
KoHCyATAHCKH B ADYTH ACTOBOPH 3 1
3acTpaxorkn 7 7
Aarblm 1 TakcH 1 -
Oxpana 16 19
Komucuousn - -
ADoHAMEHTH - 1
Ea. egeprus 4 4
Pasxoan mo mosapbEka a2 PELL 50 41
Tarca AOCTBIT 10 2
Taxca mo 9a.35Ba4. 4 3EBH - -
Breprus Gasascupane 19 19
CUETOBOACTO H OAMT 8 8
5% Tamca eA. eHepruA 36 -
O6uyo 155 103
2.2.3. PazxoAn 3a AMOPTH3AIHEA
Bra pasxoa 06.2016 r. 06.2015 .
Pasxoan 3a aMOPTH3ANHH HA IPOA3BOACTBCHH 761 760
ABATOTPAHHH MATEPHAAHN AKTHEH 761 760
O6me 761 760
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2.2.4. Apyru pasxoan
Bua pasxoa, 06.2016 r. 06.2015r.
Pasxoal 32 AMXEH IO ABDMKABHH B3EMAHHA - -
O6mo - -
2.2,5. DuHAHCOBH PA3XOAH
Bua paszxoa 06.2016 r. 06.2015 r.
Pasxoan 3a AMXBH B T.9. 282 367
TO THPIOBCKH 33CMH 53 52
10 32eMH OT (HHHAHCOBR TPEANPHATHL 229 315
OTpHIaTeAHH KYPCOBH PA3AUKA 1 1
Apyru dpuHAHCOBH pPa3Xoan 18 20
O6mpo 301 388

2.2.6. Pazxoa 3a AAHBIIH

CbraaCHO ACHCTBAMIOTO 3AKOHOAATEACTBO IfedarbuTe ce 0BAAraT ¢ KOPHOPATHBEH aarbk b pasmep 10%.
3a M3UUCAIBARHE PA3MEpa HA OTCPOYEHHTC AAHDITH € ITOA3BAHA CTABKA 10%, koaTO Ce OUAKBA AQ € BAAHAHA
IpH 0OPATHOTO IPAABACHUE.

Bua pasxoa 06.2016 1. 06.2015 r.
Apyru - "
O6mo _ - -
APYT'M OITOBECTABAHHA

1. Cebp3aHH ANIA H CACAKH CHC CBHP3aHH AMNA
ApyecTBOTO OIIOBECTSBA CAEAHHNTE CBBP3aHM AHIIA:
CoBCTBEHMK HA KATTMT2AA Ha APYKeCTBOTO yrpaxaseai koutpos IOHAVITEA COAAP AA

Ka10u0B pBKOBOACH DEPCOHAA HA NPEANPHATAETO:
Viupasurea — Aatunka Keocesa

AOXOAHM HA KAIOUMOB PBKOBOACH IEPCOHAA
IIpes 2016 roaMHA He Ca HASHCACHH PA3XOAH 32 BBSHAIPDKACHHMA Ha JIPABHMTEARHA OPTaH.

2. YupapAeHHe Ha KAIATaAd

C yIpaBAEHHMETO Ha KAIMTIAA ADYKECTBOTO LIEAH A CB3AGAE H IIOAABPHKA BBSMOXHOCTH TO Al
MPOABAXKI A2 (DYHKIMOHHMPZ KaTO ACHCIBAINO NPEANPMATHE M A3 OCHIYPABA  CLOTBETHATA
BLIBPAITACMOCT Ha MHBECTHPAHWTE CPEACTBA HA 2KIMOHEDHTE, CTOIAHCKHM ITOASM HA ApyruTe
3AHHTEPECOBANY AHIA ¥ YIACTHHIM B HETOBHMA OM3HEC, KAKTO M A2 MOAABDNA ONTHUMAAHA KALIMTAAORA
CTPYKTYPA, 32 A4 C€ PEAYITHPAT PAsSKOAMTE 32 KATUTaAL. APYKECTBOTO TEKyIIO HabAIOAABA OCHTYPEHOCTTA
M CIPYKTypaTa Ha KAITMTAA2 Ha 6232 CBOTHOUICHMETO Ha 3AAABAHAAOCT. ToBa CBHOTHONIEHHE C€
H3UHECASBA MEKAY HETHHA ABATOB KAIIMTAA KbM OBmiara cyMa Ha xamuTasa. HeTHHAT ABATOB KalUTAA CE
OITPEAEAT KATO DASAHKA MEKAY BCHHKH NPHUBACICHI 3A€MHH CPEACTBA (KPATKOCPOTHM M ABATOCPOYIHH)
raxa, KAKTO Ca TIOCOHUeHH B Haaanca v MAPHIHHTE CPEACTBA ¥ Mapumy exsusaseHTH. Obmiara cyma Ha
KAITHTAAZ € PABHA Ha CODCTREHIA KAMTAA ¥ HETHIA ABATOB KATIHTAA.
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Bua 30.06.2016 r. 31.12.2015 r.

O0mo ABATOB KAIIBTAA, T-9.3 11735 11 996
PHHEAHCOBY I2CHBH CRHP3AHN AHIA 2102 2102
DHUHAHCOBH [TACHBH HECBBP3AHM AHIA 9633 9894
Hasscaie: (1087) (1049)
NAPUHTIHATE CPEACTBA M HAPHIHA EKBABAACHTH
HerteH ABATOB KaninTas 10 648 10 947
O6mo cobereen KamuTaA (1376) (1155)
O0mo xameTas 9272 9792

CHOTHOIMCHAE HA 3aANBIKHAAOCT 1,15 1,12

3. KarouoBE npu0OAM3HTEAHN ONEHKH N IPCICHKHA H2 PHKOBOACTBOTO C BECOKA HECHTYPHOCT

B macrofmm (pHHAHCOB OTHET TPH ONPEAEASHE HA CTOHHOCTTA Ha HAKOM OT aKTHBHTE, IIACHBUTE,
HPHXOAHTC H pasonHTe P’bKOBOAC'IBOTO e HaHpaBHAO HAKOHN CYIETOBOATIH HPCAHOAO}KCHHH H
IpHOANBHTCAHH CYETOBOAHM IIpeileHKH. Bcmuxy Te ca HanpapeHH Ha OCHOBaTa Ha HaH-pAoOparta
HPGLIEHKH H HHCI)OPMB.HPIH, C KOATO € PaSHOAaI'aAO PT)KOBOACTBOTO KBM KPafd HI COTIETHHIA HEPHOA.
AefCTBHTEAHHTE PE3YATATH Dmxa MOIAM Aa C€ PASAMYABAT OT IIPEACTABEHHTE B HACTOAIITHA chHaHCOB
OTYET.

3.1 OGesnenxa Ha Ha MATCPHAAHH 3aacH

KBM Kpad Ha OTYETHEA ITEPUOA PBHKOBOACTBOTO IIPABH IIPETAEA HA HAAHYHHTE MATEPHAAHH 3allacH —
MATEPHAAM, IPOAYKIIHSA, CTOKH, 32 A3 YCTAHOBM AJAM MMA TAKHBA, HA KOHTO HETHATA DEAAH3YEMa
CTOHHOCT € MO-HICcKA OT Gasancosara nM croisocT. Kem 30.06.2016 r. Apymectsoro HAMa HAAHYTHH
MATEPHAAHH 3aITACH.

3.2. Obe3neHKka HA B3eMAHNA

KbM kpas Ha BCEKH OTYETEH TIEPHOA PBKOBOACTBOTO M3BBPIIBA MPETACA Ha MPHOAMZUTEAHZ OLIEHKA 32
3arybH OT CHPMHHTEAHH M HeChOMpaeMH BaeMaHML.

OGesuenka Ha THPIrOBCKH B3eMaHHA Ce (POPMHpPA KOTATO Ca HaAMIE ODEKTMBHE AOKA3ATEACIBZ, 4e€
APYKECTBOTO HAMA Aa MOXKe A2 chbepe IMAaTA CyMa IO TAX CBrAACHO OPHTHMHAANHTE YJCAOBHMA Ha
B3EMAHMATA. 34 TAKHBA AOKA3ATEACTBA PDKOBOACTBOTC IIPHEMA: VCTAHOBABAHETO HA 3HATHTEAHNH
PHHARCOBH 3aTPYAHEHHS HA AABKHHEA ITO B3EMAHETO, BEPOATHOCT AATHKHHEKET A2 BAE3€ B IPOIIEAYP4 Ha
HECBCTOATEAHOCT HAH APYra (DHHAHCOBA PEOPIaHH3AIIHA.

3a ApyxecTBOTO € ompepesen obmuaen mepmoA or 90 AHM, 32 KOHTO HE HAYHCAABA AHXBH Ha
KOHTpPATeHTHTE. 34 HUACT OT KAHEHTHTE, C KOMTO ADYMECTBOTO ITOAABDIA ABATOCPOYHO TBPTOBCKO
CHTPYAHHYECTBO CE& AONYCKA IO-ABABT mepuoA. CaeA msrtudane HA ODMYAHHMAT HAH KOHKDETHO
AOTOBOPEH HEPHOA, PHKOBOACTBOTO IIPABH MPETAECA HA [MAATA €KCIIO3MIMA HA KAHEHTA M IIPEIeHABA
HAAMYHETO HA YCAOBHA 32 obesrienka. Teswm obcTodTeAcrBa ce B3eMAT IIOA BHHMAHHE OT PHKOBOACTBOTO,
KOTATO C€ OIPEAEAR M KAACHHMIMPA AaACHO B3emaHe 3a oOesnenxa. CrodHocrra Ha obesmeHkaTa €
PA3AMKATA MEKAY OasamHCoBATA CTOMHOCT Ha A3ACHOTO B3EMAaHE M CEraliHATa CrOHHOCT Ha
HPOTHOSKUpPAHUTE OBACIIH IAPHYHA ITOTOLH, AMCKOHTHPAHH 0 OPUIMHAAEH ¢(DEeKIMBEH AHUXBEH
IPOIeAT. BeHUKN ChMEHMTEAHH B3eMAHMA, KOHTO He Ca ChOPaHM B MPOABANEHME HA FOBEYE OT CAHA
TOAMHA Ce TPeTHpaT Kato Hechbmpaemur u ce 0BeslleHABAT, AOKOAKOTO Ce IPENeHABa, Ye CHIIECTBYBa
BHCOKA HECUTYPHOCT 34 TAXHOTO ChOupaHe B Opaeire.

4.3. O0canenxa HA HMOTH, MAIIIAHH, CHLOPBHKEHHA 4 0GopyABaHe

Creraacro msmckBanmara HA MCC36 ¥BM Kpad Ha OTIeTHHA IIEPHOA CE IPaBH MPENEHKA AAAM
CBINECTBYBAT HHAMKALIMH, H€ CTOHHOCTTA HAa AACH aKTHBE OT VIMOTHTE, MAITHHATE M CBOPBKEHUATA €
obesriertenra. B cAyvafl Ha TAKMBA MHAHKALIMH C€ HM3YHCAABA Bb3CTAHOBHMATA CTOMHOCT Ha aKIMBA U CE
onpeaean sarybata ot obesnenka. Kem 30.06.2016 r. me ca oTuerenm obesmenxa ma MMOTH, MAITHHH,
ChOpBIEHHS 1 ODOpyABaHE.
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5. YcAoBHE aKTHBM ¥ DACHBH

MpeAocrasesn ca obesrreseHna BHB BPB3KA C IIOAYYEHH 3acMH  OT Vunxpeaur Byabank AA B
ChOTBETCTBHE ¢ MHDOPMALFATA TIPE3EHTHPAHA B IOACHMTeAHa BeAwxka T. 1.9.1. PHHAHCOBM IIACHBE
OTYMTAHM 110 AMOPTH3HPAHA CTOMHOCT — TEKYIIH.

FOmaitres Coaap AA ¥ HerosuTe AKIHOHEPH €2 MPEAOCTABUAH TAPAHINM, B [IOA3R H2 IPEAIPUATHETO
BB Bb3KA CHC CHIIMA AOTOBOP 32 KOMOMIHMPAK KPEAHT, CHIUHMTE €A 3 MHAHIA PAIMED Fa KPEAUTA M €4
BAAMAHE AO ITHAHOTO M OKOHHATEAHO IIOTACABAHE HA BCAYKIT B3eMaHuA Ha YHukpeaut Byabank AA

6. AelcTBaIO DPEAIDHATHE
PBKOBOACTBOTO Ha APYAECTBOTO CHHTA HE MTPEATIPUATHETO & AEHCTBANIO M I1e OCTaHe AcficTBaImo , HAMA

IIAAHOBE M HAMCPEHMA 32 HPCYCTH.HOIBS{BB.HC HAa Aeﬁnoc’rra.

7. CuOmTEnA caeA Kpas HA OTICTHYA HEPHOA
3a ApyXeCTBOTO HHAMA HACTBIIHAYM HEKOPWIHMPAIIH M KOPHTHPAILH ChOMTHA CAEA Kpad Ha OTHETHHA
IIEPHOA AC AATATA Ha HErOBOTO 0ACDperiHe, 33 KOMTO A2 C€ M3UCKBA CITEITHAAHO OIOBECTABAHE.
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