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“T'PHITH EHEPAJKH ITAPK” EAA,
OHUHAHCOB OTUET KbM 30.06.2016 r.

Opran 0A00pHA 0T9eTa 32 MyGAMKyBane
CoBer Ha AMDEKTOPHTE UpE3 PEIlleHHE, BITHCAHO B IPOTOKOA

H3ABAEHHME 3A CbOTBETCTBHE

IIpeAnpuATHETO BOAM CBOETO TEKYILO CYETOBOACTBO M M3FOTBA (PMHAHCOBHTE CH OTYETH B ChOTBETCTBHE
¢ Bouukd Mexaymaposru craHaapth 3a ¢umancoso orumrane (MC®O), npuerm or Cesera mo
Mexaynapoanu caerosoann craHaapTi (CMCC), KoHTO ce chCTOAT OT: MeXAYHAPOAHH CTAHAAPTH 32
(PHHAHCORO OTHHTaHE, MEKAYHADOAHH CYETOBOAHM CTAHAADPTM M OT Pasfchenusd, HPEAOCTABEHH OT
Komwrera 32 Passcenns na MexayHapoaHHTe cranAapta 32 ¢mumancoro orynrare (KPMCPO) nan
busura [locroanen komurer 32 PasacHennara (TIKP). xouro edpextmBHO ca B cuaa sa 2015r., u xouTo ca
mpuern or Komucusra 5a Esponeficxure obipoctn (Komucuara).

34 TexymnaTta pUHAHCOBA TOAMHZ ADYHECTBOTO € [TPHEAO BCHYKM HOBM HM/HAN PEBHIMPAHH CTAHAAPTH M
passcHenms, u3Aasenu or Ceera no Memaymapoasn cuaerosopnm cramaapma (CMCC)  npuern or
KomprcpsTa, KOHTO €2 YMECTHH 3a HEIOBaTA ACHHOCT.

BA3A 3A H3I'OTBAHE HA ©DHHAHCOBHTE OTUETH 1 IIPHAATAHH
CBIITECTBEHH CUETOBOAHMW ITOAUTHUKH

{IpoMeHH B CHETOBOAHATA HOANTHEA
Bramprerara cueTOBOAHA IOAMTHES € ITOCAEAOBATEAHA C IPMAATAHATA IIpe3 MPEAXOAHATA TOAMEHA.

Texying v HeTeKyInH AKTUBH
AKTHB ce KAaCH(HIMPA KTO TEKYLL KOraTo OTTORAPA Ha HAKOMH OT CAEGAHHTE KDHTCPHM:
®  OQUAKB2 AL PEAAH3HPA AKTHBA MAH Fb3HAMEPABA A2 TO IIPOAIAE HAH YROTPEOH B CROA HOPMAAEH
OMNCP2THBEH IIHKBA,
®  ABLDWM ZKTHBA MPEAMMHOC C LIEA ThPTYBAHE;
®  OYAKBA A2 PEAAHSHPA AKTHEA B PAMKHTE HA ABAHAACCCT MECELR CAEA KPAA HA OTHETHHNA IIEPHOA;
HAH
® AKTHEGT € MADU MAM NAPHMHH CKBEBAACHTH (ChrAACHO Aecpmmnmpara va MCPO 7), ocser axko
32 AKTHBA HAMA OrPaHHYEHHME Aa DBAE pPI3sMEHNH HMAH H3IIOASBAH 34 YPEeXAAHe Ha IACHB H
OPOABANEHHE Hail-MAAKO Ha ABAHAAECET MECELA CACA KPad HA OTJETHHI ITEPHOA
AxTHs ce Kaacu)HUOHUPA KATO HETEKYII AKO He OTrOBAPH HA KPHMTEPHHTE 32 KAACH(DHIMPaHe KaTa TeKyIIL.

HMoTH, MAHIMAR ¥ CHOPLIKERHA
AKTHBH ce OTUHTaT Karo VIMOTH, MAIMMEM ¥ CHOPEKCHHA KOTATC OTTOBapAT Ha Kpurepmure Ha MCC 16
32 IPHM3HABAHE 1 MM2T IICHA Ha NPHAODMEBAHE DaBHA HAM TO-BUCOKa OT 700 AeBa, AKTHBHTE KOMTO HMaT
UeHa Ha IPHAOGEBAHE MO HHCKA OT IOCOYEHATA CE& OTUHTAT KATO TEKYIM PA3XOAW 32 IIEPHOAA Hi
MpHAOGHBAHE B CBHOTBETCTBHE C OAODDEHATA CYETOBOAHA NOAWTHK2. Beexmt MMOT, MammHA X
CHOPHXEHHE C€ OLEHABA OPH NPHAOGMBAHETO My IO IleHa Ha IpHAcOHBaHe ompeseseHa B
CBOTBETCTBHE ¢ HapckBaHuATa Ha MCC 16.
IIpeanpusaTHeTo ¢ MpHEAO A2 OTUMTA BCAKA NOMIEA Ha HMoTHTE, MamimANMTE W CHOPBMEHHATA B
crotBercteie ¢ MCC 16 mo wema ma npuaoOuBame HaMaA€HA € HATPYNAHATZ AMOPTH3AITHA W
HaTpynaHa 3aryba oT obesmena.
HOCAEA'BMIH P%XOAH CB'I:PSHHH C OTAGAEH HMOT, MAIITHHA H CbOP'b?KeHHE CE OTYHTAT B YBEAMYEHNE HA
GarancoOBaT2 CTOMHOCT HA AKTHBA , AKO € CNIA3EH MPHMHIMIT2 Ha NpuaHasane onpeacaeH 3 MCC16.
PaxoawuTe 33 TEKyIOTO ODCAyXKBAHE HA HMMOTH , MALUMEK H CbOPBHKEHHA C€ OTYHTAT 3 newanba mAn
3ary64 B MOMEHTA Ha M3BBPIIBAHETO HM.
BasaucosaTa CTOMHOCT Ha AZAEH HMOT, MAIUHHA ¥ CBODBAKEHHE CE OTIINCRA
-ITpH NpoALKOa Ha AKTHBA;
HAH



“TPUMH EHEPAXH ITAPK” EAA
®HUHAHCOB OTYET KBbM 30.06.2016 .

~KOIATO HE CE OYAKBAT HMKAKBY APYTH MKOHOMHYECKHM H3TOAM OT HM3NOAIBAHETO Ha AKTMBA MAW IpH
OCBOGOMNAARAHE OT AKTHDA,

TlewaabaTa mam sarybara, BBSHMKBAINA OT OTHHMCBAHETO HA MMOT, MAIIKHA M CHOPEXEHHE CE BRAIOUBAT B
B neuanbara wAM 3arybaTa, KOT2TO AKTHBBT ce oTmwe, ocser ako MCC 17 me msamcksa Apyro mpu
nopoaaxba u obparer ansuHT, Ilewanbure Maw sarybure, P3HHKBANTH IIPH CTHHCBAHE HA HMOT, MAIIFHA
HAM CEOPTDHEHHE Ce OIIPEACANT KATO PASAMKA OT MEKAY HETHHTE IIOCTHIIACHHA OT NPpoAanBaTa, ako Mma
TaKKB2 B GaAaHCOBaTA CTOMHOCT Ha axTHea. Te e ce xaacnHUMPAT KATO IPHXOA/ PasXOA,

Koraro B xoaa ma obmrmaifHaTa cH ACHHOCT NPEATIDHATHETO PYTHHHO NPOAABA AKIMBH Ha HMOTH,
MAITHHE [ CBOPBKEHHH, KOHTC € ABPHKAAQ 33 OTASBAHE IIDA HAEM, NPEXBBPAA TC3M aKTHEM B
MATEPMAAHHTE 3aNIACH ITO TAXHATA BAAAHCOBA CTOHHOCT, KOTATO MPECTAHAT A2 GBART OTAABRHH IOA HAEM
H CTAHAT ABPKAHHM 32 mposwkGa. [Tocrenaennsra oT mposakbaTa Ha TAKHBA AKTHBH Ce IIPH3HABAT KaTO
mpuxoan 3 ceoTsercrsie ¢ MCC 18 Ilpmxoan. MCPO 5 He ce mpmaara, KOTATO AKTHBHM, ABDMAHH 32
npoaakba B oBHuaiiams XoA Ha AEHHOCITS, OBLAAT MPEXBBLPAEHH KBM MATEPHAARY 34TIACH.

MaoTHTe, MRIIMHMTE B CHOPLMKEHUATA CE AMOPTHIHMPAT 11O AMHCHHHS METOA 32 IIEPHOAL HA OUAKBAHMA
[IOAE3€H HIHBOT.

OcraTsyHaTa CTOHHOCT B NOAC3HHAT JKFBOT Ha 4KTHB C€ IPEPAITAKAAT ITPH NPHKAICUBAHETO HA BCAKA
¢pHHAHCOBA TOAMH2 H AKO OWYAKBAHHATA CC PASAMH4BAT OT NPCAMINHHTE NPHOANMZHTEAHH OLEHKH,
ITPOMEHHTE €& OTYHTAT KATO IPOMIHA B CIETOBOAHMTE NPUOAMSHTEAHH OLEHIH B choTBeTcTREre ¢ MCC
8 CHETOBOAHY NOAHTHKR, IPOMEHH B CHETOBOAHHTE NPUOAMIHMTEAHH OLICHKH M TPEIIKE.

AMOpPTH2aLIATA 32II04BA OT MOMEHTA B KOHTO HMOTHTE, MAIIMHMTE H CHOPBKEHMSTA €3 HAAMYHH B
UPEAIIPHATHETO, HA MACTOTO ¥ B CHCTOAHHETO, HEOOXOAHMMH 34 EKCIAOATALMATA MM 10 HaIHH2
HPEABHAEH OT PHEOBOACTBOTO. AMOPTH3ALMATA HA AKTHBHTE CE NMPEYCTAHOBABABA HA ITO PAHHATA OT ABETE
AATH

-AATATA HA KOATO €4 KAACH(DHITHPAHM KATO ABPXANK 3a mpoAaxba ceraaczro MCOO 5.

-AATATA Ha OTIIMCBAHE Ha aKTHBHTE.

AMOpTHIALWATA HE CE NIPEYCTAHOBABA B IIEPHOAY Ha IIPECTOM HAH M3BANAAHE OT aKTHBHA yIIOTpeDa.

OGeznenxa Ha MiMoTH, MAUIMEY H ChOYEAKCHUA
Coraacuo msuckpanmara Ha MCC36 xpM Kpad Ha OTHETHHA IIEPHOA €€ NPEBM HPEUCHKA A2AKM
ChINECTBYBAT HHAHMKAIIAN, Ye CTOHMHOCTTA Ha A2ACH AKTHB OT HMOTHT&, MAINMTHHHTE H C’bOP'b}KeHHm [
obeanenena. B cAyuai HA TAKUBA HHAWKALIMH CE MSYHCASBA Bb3CTAHOBMMATA CTORHOCT HA AKTHBA M Cé

ompeaeas 3arybarz or obesuenka.

HuBecTAROHEEN HMOTH

Kato muBecTHIHOHEH HMOTH Cpraaceo MCC 40 c oramrar semu H /HAH cIpaal, u/mAn wactnm OT
CIPaAM, KOMTO €& ABPMAT IIO-CKOPO C IleA TOAYYaBaHe HA NIDHXOAM OT HaeM MAH 33 yReAWTaBaHe
CTOHHOCTTA HA KAMMTAAZ MAM 32 ABere, ViMOT, xoffito ce msrpawmaa mAw paspabotsa 3a Gwaemo
HAITOA3BAKE KATO HHBECTHIHOHEH MMOT ChULO €& OTYHTA KATO HHBECTHIHOHEH HMOT.
MHBeCTHIHOHEH EMOT Ce [PHU3HABA KATO AKTHB C4MO KOT2TO € BEPORTHO ObAEINMTE HKOHOMMYECKH
H3TOAM, TIPHITMCBAHA MY A2 Ce ITOAYYAT B NPEATTPHATHETO M [EHATa My Ha npHAobuBame moxe Aa ce
OLEHH AOCTOBEDHO.
HPCEUS'BPMHHX OT HA¥ KbM HHBECTHLIHOHEH HMOT CE HPSJBEI', caM0O KOraro HMA I'IPOMHHE B
KBM0ASBAHETO, ACKAZAHE Ypes:

® sanouBaHe Ha ITOA3BAHE OT CTPaHA HA cOGCTBEHIIKA - 3a NPEXBBPAAHE OT HHBECTHIHOHEH HMOT B

FIOAZBAH OT CODCTBEHMKA MMOT;
® sanowEaHe Ha paspaGoTeaHe ¢ neA mpoAmmba - 34 NMPEXBBLPAIHE OT HHBECTHIHMOHEH HMOT B

MATEPHAAHM 3AITACH;
®  kpaif Ha HOA3BAHETO OT COBCTBEHMKA - 33 NPEXBHPASHE OT IOA3BZH OT CODCTBEHMKa MMOT B
HMHBECTHIIMOHEH HMOT}
HAH
®  32MIOYBAHE HA OIEPATHBEH AHIHMHAT KbM ADYTa CTPaHa - 34 IPEXBBPAAHE OT MATEPHAAEH 3allac B
HMHBECTHLIMOHEH HMOT;

VIHPECTHIIIOMHHETe HMOTH C€ OLEHABAT ITHPBOHAYAAHO II0 IEHa HA IPHAODHBaHe, XOATO BKAIOWBA H
Pa3XOAMTE [0 CASAKATA 32 IprACOUBane coraacHo MCC40.



<I'PHIIH EHEPAZKH ITAPK® EAA
GUHAHCOB OTUET KBbM 30.05.2016 r.

CAeA ITHPBOHAWAAHOTO IPH3HABAME MHBECTHIIHMOHHHMTE MMOTH C& OTYHMT2T IO MOA€AA HA IICHAT2 HZ
npraobusare. Ouenssar ce M0 LIeHa Ha NpHAODUBAHe HaMAAEHA C BCHYKH HATPYIIAHA AMOPTH3AIMH H
3arybu oT obesierka. CA€A NHPBOHATIAHOTO NPHIHABAHE MHBCCTHIMONHKTE AMOTH CC OLCHABAT B
choTBercTBHE ¢ MepcksarmaTa Ha MCC16 sa Tosu moAeA.

VIHBECTHLIMOHHHTE MMOTH Ce€ OTIHCBaT, mpu ocBobomaasame /mposwsfa MAM NP BCTHIPAHE BHB
¢pumanCOB AuzuHT/ WAM KOTATO TPAffHO Ce M3BAALT OT yHoTpeba M OT TAXHOTO ocBoboxAaBHe e ce
OYAKB2 HHKAKBA GBACHIA MKOHOMMYECKa M3TOAA. [IpM ONpEACARHE Ha AATaTa Ha ocBoBOMAaBaHe 32
HEBECTHIINOHEH MMOT Ce IPHAATAT KprTepumTe Bb8 MCC18 3a mpusHasane Ha OpHX0A OT mpoAzkba Ha
CTOKYM MAHM Ce B3eMa ITOA BHMMAHHC ChOTBETHOTO yKasaHHe B AombaneHuero kv MCC18. MCC17 ce
npHAara OpH ocBoBOMKAABAHE HMPE3 BCTHIBAHE BLE (DHMHAHCOB AM3HHI MAW Ipi mpoamxba c obparen
AHI3MT.

[Meuasbure u 3arybure OT MaBUKAAHE OT ymoTpeba maM OcRobOMAaBAHE OT HHBECTHIMOHEH HMOT, C&
OMPCACAIT KaTO PAaSAHMKA MEXAY HETHHTE HOCTEIACHHA COT oceoboiaaBaneTo ¥ DaAaHcoBATA CyMa Ha
aKTHBA H CC IPH3HABAT B medanbara mam saryDarta 3a IIEPHOAA Ha MSBaNAAHE OT yoorpeba MAM
ocsobaxaapane, ocser axo MCC17 me maucksa Apyro opu npoamxba ¢ obparen Amsumr.

O0e3neHKa HA HHBECTHIHOBHH HMOTH
CrraacHo mspcrsammara Ha MCC36 xbm Kpad Ha OTHETHHRA IIEPHOA C¢ NPaBM IIPELEHKD AAAW
CHINECTBYBAT MHAHKALMH, 9€ CTOHHOCTTA HA HHBECTHIMOHHMTE HMOTY € obesrrenerma. B caywait ma
TAKHMBA HHAHKAIIMI CE MIYHCAARA BB3CTAHOBEMATA CTOMHOCT HA MHBECTHIMOHHHTE HMOTH H CE OIIPEACAA
sarybaTa ot obesnenxa.

HemaTteprasnn aKTRER

IlpeAnpuATHET0 OTIMTA DASTPAHWYMMHTE HENapuHM akTuBH Oes uswaecka cyboramuua karo
HEMATEPHAAHM AKTHBM, KOTATO OTrOBAapAT OTIPEACACHHETO Ha HEMATEDMAACH aKTHE W KPMTEpWMTE 33
nprasasade Qopuysupans 8 MCC 38.

Hemarteprasen axTHB ce OpH3HaBA, aKO & BEPOATHO, i€ NMPEANIPHATHETO INE IOAYTH OYaXBAHHTE
FHACINH HKOHOMHJIECKH TOASH, KOMTO Ca CBBP3AHM C AKTHB ¥ CTOHHOCTTa Ha aKTHBZ MOwe Aa Obae
OnpeAsACHa HAASKAHO.,

II5pBOHAYAAHO HEMATEPHMAAHMTE AKTHBH Ce OTIMTAT IO LieHa Ha IpuAcbHBane.

LlenaTa Ha npuaobubate Ha OTACAHO IPHAOBHT HeMATEPHAAEH AKTHE CE ONPEAEAR CBHIAACHO MCC38 u
BKAIOYBA:

-[OKYIIHATA Li€H4, BHOCHHTE MHTA H HEFB3CTAHOBHMATE AAHBIIM BbDPXY IOKYIIKATA,THPTOBCKATE OTCTBIIKH
H pabaTH ce MPHCIAALT;

H
-BCAKAKBI CBBD3AHH PAXOAH 34 TIOAFOTOBKATA HA ZAKTHBA 34 HETOBOTO OHWAKBAHO HIITOA3BAHE,

enara 1a npmoﬁr»mane HA HEMATEPHAACH AKTHB np:moﬁn’r B 3aMAHA € HEIIAPHYEH AKTHB CE H3MEpBa
IO CIIPABEAAHBA CTOHHOCT, OCBEH 4KO :

-pasMeHHATa AeHHOCT HAMA THPTOBCKA CRINHOCT;

HAM

-CHpABEAAMBATA CTORHOCT HUTO Ha IOAYYIEHHS AKTHB, HHTO HA AJACHIA aKTHB, MOXe Aa Brae mamepenz
HAACHKATIO.

ITpHACBHTHAT 2KTHB CC M3MEPBL IO TOSH HAWNH, ACPH aKO IPCANDHMATHETO He MOKE HesabasHO Aa
OTTIAIIIE ABACHEA AKTHE. AXO IPUACGHTHAT aKTHB He € OLEHEH 1O CHPABEAAHBA CTORHOCT, HErOBAT IeHa
Ha mpuAoBHBane ce MaMepsa o 62AAHCOBAT2 CTOMHOCT HA ABACHMA AKTHB.

IJenata Ha MPHACGMBAHE HA FHTDELIHOCH3ASAGH HeMaTepuaaen axmmp cpraacao MCC38 e meropata
ceBecTOMHOCT BRATOUBANIIA CYMaTd Ha PASXOAMTE, HANPABEHH OT AATATA, Ha KOATO HEMATCPHAAHMAT AKTHS
€ OTTOBODHA 34 ITBPEH ITET HA KPUTEPHHMTE 32 [IPH3HABAHE.

HemaTepraAHATE aKTHBM Ce OTMHMTAT CAGA NPHAODMBAHETO MO LeHa Ha mpuACDHBANE HaMAACHA C
HATPYIIAHATA AMOPTH3ALAA M HATPYHAHH 3arybr or obesrienka.

[IpEAUPHATAECTO OLEHABA AAAM IIOACSHHAT XMBOT HA HCMATEPHAACH 8KTMB € OTPAHHNCH HAH
HEOrPAHHYEH K 2KO € OTPAHHYCH, NPOABAKUTEAHOCTTA Ha, HAY 6pOsi Ha MPOMIBOACTBEHHTE MAH CXOAHH
EAMHUIIE, CHCTABAABAILIE TO3H ITOAE3CH JKIBOT.

HematepuareH aKTMB Ce DASTA®KAA, KATO MMAI] HEOTPAHHIEH MOACICH AMBOT KOMATO, HA GasaTa Ha
AHAAN3 Ha CHOTBETHHTE (PaKTOPH, He CINECTBYBA IIPEABHAHMO CTPAHMHEHHE 32 IEPHOAR, ITPE3 KOHTO Cce
OMAKBA aKTHBBT Aa TEHEPHUPA HETHH NMAPHYHY IIGTOIM 33 NPEATPHATHETO.
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«I'PHIIH EHEPAJKH NAPK®” EAA
SUHAHCOB OTUET KbM 30.06.2016 r.

HemareprraAnyre aKTHBH C OIPaHEYEH IIOAE3EH JKHBOT Ce AMOPTUSHPAT, 2 HEMATEPMAAHATC AKTHBH C
HCOTPAHMEH TTOAEIEH JKMBOT He C& AMOPTHIHDAT.

HemaTepraAnuTe aKTHBH KOHTO IOAAEXAT Ha aAMOPTH3AUMA Ce AMOPTH3UPAT IO AMHeHHHS METOA 34
CPOKa H2 OHPEACACHMA IIOAC3EH KHBOT.

AMODPTH3ALMATA 3AIT0YBA, KOTATO aKTHBHT € Ha PasIOAOKEHHE 34 OA3BAHE, T.€. KOTATO TOH € HA MACTOTO
H B CBCTOAHHUETO, HEOOXOAHMO 3a CIIOCOBHOCTTA My A2 PaGOTH IO HAMKH, OMAKBAH OT PBKOBOACTBOTO.
AMOpTH3AUMATA ¢& MPEKPATABA HA [10-PAHHATA OT

-A@TaTa, HA KOATO AKTHELT € KAACH(HIMPAH KATO ABPIKAH 32 npoamxba (MAM BKAIOWEH B IPyIaTa 34
ocsoBoxagBaKeE, KOATO € ABDHAHA 33 OpoA2xDa) B crorsercTBre ¢ MCPO 5

u

- Aﬂ.‘I‘ﬂTﬂ, Ha KOATO AKTHMBBT € OTITHCAH.

Ob6esnenka Ha HEMATEPHAAHH ABATOTPAHY AKTHRR
Cobraacno msucksammsra Ha MCC36 kpM Kpafg Ha OTYETHHA HEPHOA CE NpPaBHM OPEUEHKZ  AAAM
CBIIECTBYBAT HMHAHKALIHH, Y€ CTORHOCTTA H2 HEMATEDHAAHMTC ABATOTDANHH aKTHEH € obcauemena. B
CAyHalf HE TAKMBA HHAMKAIHHM C€ M3YMCAABA BHICTAHOBMMATA CTOHHOCT HA AKTHBHTE M CE ONPEACAA
sarybara oT obesneHKa.

PHHAHCOBH aKTABH
Ipeanpustaero npuasra MCC32 u MCC39 npu oT4MTaHe Ha GUEAHCOBHR aKTHBH.
DuHAHCOB AKTHB € BCEKH AKTHE KOHTO €
—HRPH‘IHH CPEACTBE,
- MHCTPYMEHT Ha COOCTBEHHA KATTHTAA Ha ADYTO HPEATIPHATHE;
-ACTOBODHO APABO:
®  Aa CE TOAYYAT NaPHYHH CPEACTREA HAH ADYT (PHHAHCOB AKIHB OT APYIO HPEAIPHATHE ;
HAHM
® Aa ce pasmeHAT (DMHAHCOBM AKTHMBHM HAWM (DMHAHCOBH IIacHBM C APYIO NDEANPHSIHE IIPH
JCAOBIIL, KOMTO C4 JIOTEHIMAAHO OAATONPHATHY 32 NPEATIPHATHETO;
-ACTOBOp KOHTO mIie GuAe HAN MOKe A2 BbAE PeAEH B coBCTBEHH HWHCTPYMEHTH Ha CODCTBEHHM KANWTaA
EMHTEHTA H €
®  HeAepMBATHB, 32 KONTO NPEAIDHATHMETO € MAH MOXE A2 OBAE S2ABAXKEHO A2 XIOAYYH POMEHAMB
6poit oT HHCTpyMeHTH COOCTREHHA KANNTAA Ha TIPEATPHATHLTO;
HAH
®  AEPHBATHB, KOHTO Iue 6pAc HAM MOKE Aa OBAE yDPeAGH wWpes pasMAHA Ha pumcupana cymm
IIADHYHE CPEACTBa MAM APYT (urancos axTus 32 dukcupan 6poji or cobcrsennTe KanuTas0BH
HECTPYMEHTH HA4 NPEATIDHATHETO. 3a TA3M HeA HHCIDYMEHTHTE Ha cOGCTBEHHA XADMTaA Ha

IPEATPHATHETO He BRAIOWBAT yHpKHACMH (DHHAHCOBH HHCTDYMEHTH, KAaCHUIPAHY KaTO
HHCTPYMEHTH HA coDCTBEHMA KATHTAA s KOHTO HAAAIaYT HA IDPEAITDHSTHETO 32ADBAKEHHETO A
IPEAOCTBH Ha ADYTa CTPAHA HPONIOPIMIOHAACH ARA OT HETHHTE 4KTHBH Ha IPEATIPHATHETO CaMO
NpH AWKBHMAALWRHAM HHCTPYMEHTH, KOMTO Ca AOroBopu 32 Obaemio moaydasane wHAM
IIPEAQCTABAHE HA MHCTPYMEHTH Ha CODCTBERAMA KATIHTIA HA IIPEATDHATHETO,

QUMHAHCBHTE MHCTPYMEHTH-AKTUBH Ce KAACHDUIIMPAT B CACAHHTE KATETOPHMM CBLAACHO H3MCKBARWMATA Ha
MCC 39
o  (DUHAHCOBH AKTHBY, OTYHTAHH IJO CIIPABCAAMBA CTOHHOCT B mewaabata maw saryoata
- ABPXKAH 32 THPIyBaHe (PHHAHCOB AKTHB
- OnpeAeAeH NPy IbPBOHAYAAHOTO My IpH3HaBaHe OT IPEANDHATHETO 34 OTHHMTAHE ITO
CIIpaBeAAMBA CTOHHOCT B Medanbata #Aw sarybara.

o  HMupecTuiiHH ABPKAHM AD ITAAEK

®  KpeawTH u B3CMAHUA

®  @upanCcOBH AKTHBH Ha PASITOACHKEHHE 32 rrpoAanba.
[peAnprsTaeTo mpussABa (DMHANCOB AKTHB HMAM (DHHANCOB NIacMB B OTYeTR 3a (DHHAHCOBOTO
CHCTOAHHE, KOTATO M C3MO KOT2TO NIPSANPMATHETO CTaBa CIPaHa II0 AOTOBODHHTE YCAOBHA Ha

HHCTPYMEHTA.
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“TPUIIH EHEPAJKH ITAPK” EAA
PHUHAHCOB OTUET KDbM 30.06.2016 r.

HPH H’hPBDI-Ia‘-IaAHOTD CH HPH3H233.HC CIJI'H-IEHCD'BH'I'C AKTHBMY Cé& OTYHTAT IIO CHPEBCAAK'B&H %
CTOHHOCT, ITAIOC B CAy4ail Ha (PHHAHCOBM AKTHBI, KOHTO HE C& OTYMTAT 110 CIOPABEAAMBA CTOHHOCT B
mewanbata BAH 3arybaTa, pasxoAHTe IIC GABAKATY, KOMTO CE OTHACAT IPAKO KBM ITPHACOMBAHETO HAM
H3AABAHETO Ha (DHHAHCOBMA 4KTHB.

Caea TEPBOHAYAAHOTO IDH3HABAHE IPEATPHATHETO OLEHABA (HUHAHCOBUTE AKTUBH KAKTO CACABA:

s Jlo crpaBesArBa CTORHOCT
-(hHHAHCOBM AKTHBY, OTYHTAHH JIO CIIPABEAANBA CTOHMHOCT B nedasbaTa HAM 3arybara;
- (bMHAHCOBM AKTHEM HA PAIMTOACHEHUE 32 mMpoaiDa;
C mskAroveHME HA HHBECTHUMM B HHCTPYMEHTHM Ha cODCIBEHHE XanmTas, KOMTO HAMAT KOTHPaH2a
TrasapHa IleHa Ha aKTHBEH [I434P M YEATO CIPABEAAMB2Z CTOMHOCT HE MOME A2 CE OLIEHH HAAGKAHO, KAKTO
Hl ACDHBATHBM, KOHMTO €4 OOBBP3aHY C HEKOTHPAMH HMHCTPYMEHTH H4 COOCTBEHRA KalTHTAA HAW TpAGBa Aa
CE FPEAAT YIpe3 NMPEXREPAIHETO H2 TAKHBA HEKOTHPAHH HHCTPYMCHTH Ha CODCTBCHHMA KAIIMTAA, KOHMTO &
OLICHABAT IO LICHA Ha NPHAOLHBaHe

¢ Ilo amMopTH3HpArH2 CTOMHOCT ¢ M3MI0A3BAHETO HA METOAA HA eheKTHBHMA AMXBEH IIDOLEHT
-KPEAMTH H B3EMaHH;
-HHBECTHITHH, ABPIKAHE AO ITAAEH,

TTeaabm u 3arybm or chumarcosu akTHBH
s Tleuanbm pr saryGp KOMTO BBIHMKBAT OT MPOMAHATA Ha COPABCAAMBATA CTOMHOCT Ha (PHHAHCOBH
AKTHBH C¢ MPH3SHABAT KAKTO CAGABA:
-Ilewaaba uAm 3aryba oT pHHAHCOB aXTHB HAM (QDMHAHCOB NACHB, KAZCH(HUHPAH KATO OTYHTIH IO
COpaBEAAMBA CTOMHOCT B Mewanbarta HAw sarybaTa, ce NIPHM3HABA B OTYETA 34 AOXOAMTE.
-Tleqasrbata mau 3aryBata OT HaaTeH 32 NpoAwKDa hrIFAHCOB AKTHB ce TpH3HaBa B APYT BeeoOxBaTen
AOXOA, C H3KAIOYEHMe Ha 3aryOHTe OT obesuenxa u nedasbure u zarybure 0T OOMEHHHTE KypcoBe AD
MOMEHTA Ha OTIHCBAHE HA (DMHARHCOBHA AKTHB. B Tozm MOMeHT HaTpynaHaTa meuasBara mawu sarybara,
MPU3HATA NPEAR B ADYT BccobXBATCH AOXOA, ce IperAacuHIMpa OT cobersen KanuTaA B newasbara MAH
3ary0aTa KaTO KOPEKLHA OT MPeKAacHpHEATIL
e AmxsaTa, KOATO C& M3YMCABA C M3NOASBAHC HAa METOA2 Ha €(DEKTHBHMA AHXBEH HPOLEHT, Ce
NPH3HABA B OTHETA 32 AOXOAHTE.
® AMBHAEHTHTE OT WHCTPyMEHTH Ha COOCTBCHHA KANMTAA Ha PAsIOAOKeHME 3a mposaxba ce
NPA3HABAT B OTHETA 33 AOXOAMTE, KOTATO CE€ YCTRHOBM IIPAaBOTO HA IPEANIPHATHCTO A2 ITOAYHH
IIAALARE.
¢ 3a ¢hHHaHCOBHTEe AKTHBH, KOMTO CE OTYHTAT II0 AMODTHSHpaHA CTOMHOCT, Meyaabata HAM
3arybaTa OT AKTHBA Ceé DPHM3HABA B OTHETA 32 AOXOAMTE, KOTATO (DMHAHCOBMAT AKTHB HAWM
(PHHAHCOBHAT ITACHB CE OTITHCEA MAK ODEINCHABA o HPEs NPOLECa Ha AMCPTHIHPAHE.

TIpeAnpHATHETO OTNHCBA (AHHANCOB AKTHB, KOTaTO :
®  AOTOBODHHTE [IPaBa BHPXY [IAPHYHETE IOTOLH OT (DMHAHCOBHA 4KTHB Ci
H3TCKAM; HAH

®  [pexBBPAL (PHEAHCOBHA AKTHB, KOTATO €4 NPEXBEDPAEHH ACTCBOPHHTE JIPaBa 33 ITOAYaBaHe Ha2
[TAPHYHH JOTOLM OT (PHHAHCOBUA AKTHE MAM €2 3AUASCHH AOTOBODHHTE ITPaRa $a TIOAYYaBaHE
H2 MAPHYHHTE IOTOLM OT (PHHAHCOBMA AKTHB, HO € [IOSTC AOTOBODHO 323ABAXEHHE 32 ITAAINAHE
HR TAPHYHH [TOTOUH HA GAHH MAM IIOBEYE [IOAYJATEAN B CITOPASYMEHHE H TPAHC(EPET OTrOBApA
Ha yCAOBMAT2 32 OTIHCBAHE cpraacao MCC 39.

VCAOBHA 33 OTIIHCBAHE:
Korato [peAnpHIIHeTo IPeXBBPAH (DHHAHCOB 2KTHE TO OLICH/ABA CTENEHTA, AC KOATO INE 3anasy
PHCKOBETE H TTOA3HTE OT COBCTBEHOCTTA  FBPXY (DHMHAHCOBHA AKTHB:
®  aKO IPEANPHMATHETO NPEXPEDAHM B SHAUMTEAHA CTEITEH BCHYXHM DHCKOBE M NOASH OT
cobcTeHOCTT™ BBPXY (DHMHAHCOBHMA AKTHB, NPEANPMATHETO OTHMCBa DHHAHCOBMA 2ZKTHB M
IPH3HABA OTAEAHO KATO AKTMBH HAM HaCHBM BCUSMKH NPABA M 33ABANEHMA, ChIABAEHHM HAM
samaseRH npH Tpakcdepa;
®  2KO IPEATIPHATHETO 3aI1A3M B 3HAMMTEAHA CTeHEH BCHYKE PHCKOBE ¥ MOA3M OT cobeTBeHOCTTA
BBpxy PHHAHCOBHA AKTHE, IPEANIPHUATHETO IPOABAIKABA A2 NPHASHABA (DUHAHCOBHA AKTHB;
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® KO NPEANIPUATHETO HHMTO MPEXBBPAS, HUTO 3AMA3BA B 3HAYHTEAHA CTelleH BCHYKH DHCKOBE M
MOA3H OT cODCIBEHOCTT BBPXY (PHHAHCOBHA AKTHB, TPSAIIPHATHETC ONPEACAT AAAH € 3AIIA3HAO
KOHTPOA BBPXY (DPMHAHCOBHSA aKTHMB. B TO3H cAydaif:

-AKO IIPEATPHATHETO HE € 3AMA3HAO KOHTPOA, TO OTHMCBA (DMHAHCOBMA ZKTHB ¥
NPH3HABA OTAGAHO KATO AKTHBY HAH IACHBY BCHYKH IIPABA H 33ABANKEHMUA, CbIAACHHU IIPH TpaHCchepa.

-2KO MPEATIPHATHETO € 3AMASHMAO KOHTPOA, TO IIPOABANKABA AR NPU3HABA  (DHHAHCOBHA
AKTHME AC CTEIIEHTA HA NPOABbANKABAIIOTO My y4acTHe BEB (PMHAHCOBHA AKTHB,

IIpu oTnucBaHeTo Ha GUHAHCOBHA AKTHB PaSAHKATA MEKAY:

a} 'Heropata basancopa crofigocT; u

6) cymara H& MOAYHEHOTO BB3HATPAKACHHE (BKAIOUBAINO BCHYKHA HOAYIEHH HOBHM 4KTHBH, MHHYC
BCHYKM ITOETH HOBW T4CHBH), ¥ BCHYKH HATPYHaHU Devasbu mam aarybm, xomro ca Guam nmpmapati
AUPEXTHO B CODCTBEHMA KANIMTAA CE [IPH3HABA B OTHCTA 32 AOXOAHTE.

OBesrienka K HeCHOMPAEMOCT Ha (DMHAHCOBY AKTHBH
IlpeAnpusTHeTOo NpENCHABZ KbM KpPad Ha BCEKH OTYETEH IIEPHOA AaAM Ca Hasune OOeKTHBHE
AOKA32TEACTBA 32 ObesrenxaTa Ha (pMHAHCOB AXTHE HAM HA IPYIIa OT (PMHAHCOBH AKTHBH.
DuHAHCOB AKTHB MAK TPy OT (PHHAHCOBK AKTHBE CE CYUTAT 32 obesnerHeny ¥ ca BH3HHKHAAY 3ary6H OT
obesttenka, XoraTo ca Hasune OOEKTHBHM AOKA31TEACTBA 32 OBe3lleHKa, IIPOM3SXOKAAIIM OT EAHO HAM
IIOBede CHOMTHNA, KOMTO €4 HACTBIIMAM CAEA ITHPBOHAMAAHOTO NpU3HABAHe Ha akTHBa (chbmrue "3ary6a”)
¥ Korato Tora chburrme 3aryBa (uan cBOHTHA) BMa eeKT BBPXY OHRKBAHHMTE GBACIIH NMADHTHH IOTOLH
OT (PHHAHCOBMA aKTHB MAHM OT IPyNaTa (PUHAHCOBH AKTHBH, KOXTO MOTAT AA CC OLICHAT H2ZACKAHO. Moxe
A2 HE € BB3MOKHO A2 ce HMACHTH(hMUHD2 EAHMHWYHO, CAMOCTOATCAHO CBOHTHE, KOETO € IPHYMHHAO
obesuerxara. [lo-ckopo obesuieHKaTA MOXE A4 € IPHTHHEHa OT KOMOHHUpanms eexT Ha HAKOAKO
cuOMTHS.
3arybuTe, KOMTO Ce OYAKBAT B PE3YATAT Ha GBAEIIHTE CHOMTHR, HE3ABHCHMO OT TAXHATA BEPOATHOCT, HE
CE€ IIDH3H2BAT.

» Obeauetixa Ha (PIHAHCOBH AKTHBH, OTUHTAHH 110 AMOPTH3HPAHE CTOHHOCT
Ako MMa OBEKTHBHH AOKA3ZTEACTBA, Y€ ¢ PHIHHKHAAL 3aTy0a OT Obe3leHKa OT KPEAWTH U BSEMAHNA HAH
OT HMHBECTHIIMM, ABPKAHK AO MaAEK, OTIHTAHH IO aMOPTM3Mpaka CTOMHOCT, cyMaTa2 Ha 3arybara ce
OlIeHSBA KATO PASAMKA MEKAY 6asapcoBaTa CTOHHOCT Ha aKTHB2 M HACTOAIUATA CFOMHOCT Ha OYaKBAHMTE
EbAeIUM MapHTHE MOTOIN (C M3KAKOYEHHE Ha GHACHIHTE KDEAUTHH 3aryOH, KOMTO He Ca BB3HHKHAAL),
AMCKOHTHPAHM € ITbDBOHAYAAHMA eDCKIMBEH AMXBEH NDOLEHT 33 (DMHAHCOBMA aKkTHB (T. e
edbeKTHBHMAT AMXBEH HPOLEHT, M3UUCAEH JIDH THPBOHZSAAHOTO mpuaHasane). BasaHcosata crofimocr
HA AKTHBA CE HAMAASBA H CyMAaTa Ha 3ary0aTa ce ApH3HaRa B megasbara Han sarybara.

¢ (Obesuenxa Ha (PHHAHCOBY aKTHBY, OTYHTAHH IIO IleHA Ha IpHACOHBaHE

Axo MMa OBEKTHBHN AOKASATEACTBA, Y€ € Bb3HMKHAAZ 3aTy6a OT obesrenka ra hUHAHCOB AKTHE OTIMTAH
no meHa Ha nprAobmBane, cyMaTa Ha sarybara or obesuenxa ce OIEHABA KATO DPAa3sAMKA MEKAY
BRAAHCOBATA CTONHOCT Ha (DMHAHCOBMA AKTHE M HACTOAIATA CTOHHOCT Ha oOvaxBammTe Gbaemm
HAPHMHK TTOTOLY, AMCKOHTHPAHM C TEKYIIHA Na3zpeH HPOLEHT HA PB3BPBINAEMOCT 3a moAcbem
chumasicop axTvp. 3arybure ce mpusmaraT B neuasbata maw 3arybara Taxusa sarybm oT oBesuenka me
IIDAAGKAT HA BH3CTAHOBABAHE.

o Ob6esnenka na (pUAAHCOBH IKTHEH Ha PAIMOACKKEHHME 22 IpoAwkDa
KoraTo crias B CIPaBeAAHBATA CTOHHOCT Ha (DHHANCOB 9KTHB Ha PAIMOAOKEHHE 32 TpoAaxba e npusHat
AMPEKTHO B CODCTBEHMS KATHTAA M HMa ODEKTHBHY AOKA3ATEACTB2, 4¢ AKTERET e obespemesn,
HATpynaHaTa 3ary6a, KOATO € IIPH3HATa B APYr BCeOOXBaTeH AOXOA, G8 HM3BANAA OT KANHTAAL K Cce
npustasa 8 measbaTa HAM 3aTybaTa AOPY aKO (hHHAHCOBUAT AKTHB HE € OTIHCAH.

Cymara Ha MATPYTaHZTA 32ry6a, KOATO ce Ipexsachuupa OT cobcTBen xamwras B ilewanbama uAw
3ary6aTa, € pASAMKATA MEXKAY leHaTa Ha TprAoBuBaHe (HETHO OT NOTANCHHA HA TAZBHMIATA K
AMOPTH3AIUAS) & TEKJIIATA CTIPABEAAHBA CTOMHOCT, MUHYC 3arybara OT obesiterka Ha (DMHAHCOBHA aKTHE,
IPH3HATA IIPEAM ToBa B neuasbara mAm sarybara.
3arybu or obesnenxa, OpHagatH B nevasbara mAM 3arybara, 332 HHBECTHUMA B HHCTPYMEHT Ha
coberpenns xaouTas, KaacuPHITPAH KaTO i PASIOACMKEHHE 32 npopaxba, He ce BB3CTAHOBARAT B

neuasbata uan sarybara.
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3arybu or obesnenxa, mpusHaTH B mevasbata HAw 3ary5aTa, 32 APAYOB HHCTPYMEHT, KARCH(DHIHPAH KaTO
Ha PA3TIOAOMEHHE 32 MPOAAXDA, Ce BHICTAHOBIBAT, BH3CTAHOBEHATA CyMa CE NIPM3HaBa B mevarbara MAK

3aryGaTa.

ITapuanan cpeacrsa
TlapuunuTe CPEACTBA BKAIOUBAT [TAPHYHM CPEACTB2 B OpOi 11 Be3cPOYHHE ACTIOSHTH , CBOTBETHO B ACB2 M
E'BB BAAYTZ,
[TapHYHATE EKBHBAAEHTH Ca KPATKOCPOUHY, BUCOKOAMKBHAHE HHBECTHIEH, KOMTO C4 ACCHO ODpbInaeMy
B KOHKDPETHH IAPHUHK CYMM M CHABDIKAT HESHAYHTEACH PUCK OT IIPOMAHA B CTOAHOCTTA MM.

AssoBe ¥ yqacTua

Bervxe MHBECTHINN OTLPBOHATAAHO CE IPH3HABAT 110 METOAA HA LIEHA Ha npuaobusatie/ ceBecroiinoct.

Meroa Ha eHaTa Ha npuaoBupane /ceBecToifHOCTTa/ € METOA 32 OTYHTAHE HA AGACHA HHBECTHLIA, LIPH
KOATO HMHBECTHUMSTAa C¢ NPH3HABA II0 UEHA Ha lpHAODMBame /cebecroitrocr/. TIpeanpuarnero
npzsﬁa.sa AOXOAA OT MHBECTHLIHATA CAMHCTBEHO AOQ CI'C]'I&H‘I‘&, B KOHTO TO no;\yqana PEBHPCAEAGHHH oT
HATPYTIAHHTE Ie4aAbr Ha HPEATNPHATHCTO, B KOETO € WHBECTHPAHO, BBL3HHMKHAAM CACA A2TATA Ha
HPHAOGHBHHETO. IloAyyeHH pasnpeAeAeHNs, HAABMINGBRINHM TE3H meuaAbH, ce pasrAeKAaT KaTo
BB3CTAHORBABAHES HA HHBECTHIIMATA H Ce npmﬂana'r KaTO HAMAAGHHME HIZ IEHATA HA I'IPHAOﬁPIBaHC

/cebecrofizocTra/ Ha HHBECTHUIfMATA.

HMmpectuuunTre B ABINEPHH IPEANPHATHA CE OTYMTAT M NDEACTABAT IO LEHa Ha DPHAcDEBame
/[ cebecroiaoct/.

HeBectHiumpTe B ACOMMMpPAHM NPEATPHMATHA CC OTYMTAT M IPEACTZBAT IO LeHa Ha npuaobmsare
/cebecroitroct/.

VImBecTHIIMUTE KOHTO He 2 KAACH(DHIMPAHH KATO ABIIEPHH M ACOIMHPAHYM IPEAUDHATHA C& OTIMTAT
II0 CHpPaBEAAMBA CTOMHOCT KAACHHIMPAHH KATO KATO (PUHAHCOBM AKIWBY HA DA3IOACKEHHC 32
spoankBa, ceraacho mauckpanmata Ha MCC39.B cayuante B KOMTO MHBECTHIWMHTC Ca B KAIIHTAAOBH
HMHCTPYMEHTH , KOMTO HAMAT KOTHpPAHA [232DHA II€HA HA AKTMBEH TA3ap H TMATO CIPABEAAMEBA IICHA He
MOMKE AQ CE DITPEAGAR HAAGKAHO C€ OTYMTAT [0 lleHa Ha IpuaoGmBane/cebecTolinocT.

Hupectuun xonTo ca xracudpummpand B choteercrene MCOOS xato Anpxany 32 npoAmﬁa/HAH ca
BXAIOYEHH B IPYIIA 32 H3PAKAAHE OT YIOTPeGa, KOATO € KAacHbHIHPAES KaTO ABpPNKana 32 poAkba / ce
oT4uTaT B cpoTsercIBle ¢ Toau MCOO.

KpeanTH, ThProBCKH U APYTH B3CMAHNA
KpeanTHTe M B3eMAHHATA €4 HCACDMBATHBHE (PMHAHCOBH axTHBY C (PMKCHPAHM HAH OIPEACASCMH
ITAATIAHKA, KOMTO HE ¢ KOTHPAT Ha AKTHBEH 11a35ap, C MIKAIOYEHHe Ha:

* Te3N, KOHTO NPEANPHATHETO BL3HAMEDHER A% IPOA2AC HesabarHO nan B Hamsko Ebaenie, konTO
mre 6bART KAACHDHIMpaHH KaTO ABDHAHHM 31 THPIYBaHE M TesH, KOMTO IIPEATIDHATHETO
ONpeAeAst NpH ITHPBOHATAAHOTO IPHSHABAHE KATO OTIHTAHM II0 CHPaBEAAHBZ CTOHHOCT B
nevanbara mau saryBata;

¢ Tea, KOMTO HPEANPUATMETO ONDEAGAT KaTO HA pPasHOAGHKeHHe 3a npopaxba mpu
ITbPBOHAYAAHOTO NPU3HABAHE; MAM

®  TC3H, IPH KOHTO ABPIKATEANT MOKE A HAMA BLIMOKHOCT A3 BBLICTAHOBH B SHAYHTCAHA CTENEH
LAAATA CH ITHPBOHAYAAHA HHBECTHIIHS, C H3KAFOYEHMeE Ha CAYTiHTe, NDH KOMTO NDHHHMHATA €
BAOILIABAHE HA KPEAMTHOTO KAMECTBO M KOMTO C& KAACH(PHIMPAT KaTO Ha PAsIOACKEHHE 32
mpoawxba.

Kato KpeAMTH M B3eMaHHA ce KAacupuimpaT ¢HHAHCOBH AKTHBH  BL3HMKHAAM OT AHPCKTHO
MPEAOCCTABAHE Ha CTOKM, YCAYTH, IADH HAH IaDHYHH EKBUBAAEHTH/ THPTOBCKH B3EMAHHIA M KpeauTE/.
KpeauTirre ¥ B3eMaHMATA, KOHTO €4 € HKCHPAH HAANK C& OTIHTAT 10 AMODTHIHPAHATA UM CTOHHOGCT.
KpeanTrTe # B3€MaHHAT2 KOHTO C2 Gea (PHKCHPAH MAAGK e OTIHTAT JIO cebecToiHOCT.

[IpeAraaTeHHTE PASKOAM, KOMTO KACAAT CAEABAINYM OTYETHH MEPHOAM CE NPCACTABAT KATO aBAHCOBO
HPEBEAEHH CYMM HA AOCTABHIIH H CE BKAIOUBAT B TEPIOBCKHTE BIEMAHHA.

Aanbny 3a Bh3CTAHOBABAHC
AAHDIMTE 32 BB3CTAHOBABAHE He IPOM3THYAT OT AOTOBOPHM B3aMMOOTHOLICHHA, He Ce KaacHHIHpPAT

B KaTeropumTe PHHAHCOBH AKTHBH. Te BRAIOYBAT:
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-CymuTe HA BH3CTAHOBHMHTE AAHBIHM BBDXY AOXOAA BBB BPB3Ka C OBraraemara neyasBa/aambumara
3aryba 32 MEpROAA H MAGTEHH CYMH 33 TEKYII ¥ IIPEAXOACH IEPHOA NPEBHINABAIII ABAMIIMITE CYMH.
~CyMHTE H2 AAFBUCH KPEAHMTH 32 Bb3CTAHOBABAHE M IPHXBANIAHE CACA KPAd HA OTIETHHA IIEPHOA ¥ IAa-
TEHH CYMH 32 TEKYLI M IPEAXOACH HIEPHOA TTPEBHIIABALILE ABAKHMUITE CYMI 32 ADYTH AAHBIM.

Texynnare AAMbYHE AKTHBH 32 TEKYLIAA M IPEAXOAHH IIEPHOAM C€ OLICHABAT IO CYMATA, KOATO CE OHaKEa
A2 ObAe PB3CTAHOBEHA OT AZHBYHHETE OPIrAHH IIPH IIPHAATAHC HAa AANDYHM CTABKH M AANEBYHM 32KOHH,
AeHCTBAILY MAH OMAKBAHM A3 BAASAT B CHAA KbM KPafd Ha OTUETHHSA [TEPHOA.

Mareprasny sanacu
IIpeanpuaruero npmaara MCC 2 32 0TYHTAHE Ha MATEPHAAHNTE 32TTaCH:
Ma’repnannn 3aITACH CA AKTHBH:
-ABPHAHH 33 IPpoAXKOA B 0OHUaiHMA XOA Ha CTOMAHCKATA ACHHOCT /croxa,mpoaykuma/;
-HAMMDAIIHY Ce B JIPOLIEC Ha IMPOMSBOACTBO 32 Taxapa MpoAwxba /HesasppIeHo NPOH3BOACTBO/;
-MATEPHAAHN 34ITACH, KOMTO CE HSPEXOABB.T B I[IPCHIBOACTBCHHA ITPOLIEC MAH IIpM IIPEAOCTABAHE HA
yeayru;/ varepuanm, cyposusm/
MaTepraAHMTE 3alIACH CE OLCHHBAT IO IIO-HMCKATA OT Ce0eCcTOMHOCTTA MAM HETHAT2 peaAusyema
CTOHHOCT.
CebecToifHoCTT2 HA MaTEpHAAHHMTe 3aIIaCH HPEACTABAABA CYMATA OT BCHYKM PA3ZOAN HO 32KyHYBAHETO,
npepaBoTrATA, KAKTO M APYIH PA3KOAM, HAID2BEHH BLB BPE3KA C AOCTABAHCTO MM AQ CETAIUHOTO
CBCTOAHME H MECTONOACHKEHHE.
Pasxoamre 1o 3aKyIIyBaHE Ha MATEPHAAHATE 3aMACH BKAIOYBAT ITOKYITHATA IEHA, BHOCHHTE MUTA H ADYTH
HEBBICTAHOBHMMH AZHbIIM, TPB.HCJIOPTHHTC PasxoAM M AD., KOHTO AHPEIG'HO MOTAT A4 C&€ OTHEeCAT KbM
IpUAOBHBAHETO Ha CTOKUTE MaTepmasmTe 1 ycayrute. Thpropcxure oTCTHIKE pabar u Ap. troA0BHK
KOMIIOHECHTH ce HPHCI'IBMT .l'IPH OHPBAEMHC Ha HOKYIIHB.T@. CTOHMHOCT.
Pasxoamte 32 mpepabotka BRAIOYBAT IIPEKM pPasXOAH M CHCTEMATHYHO HAYHCASBAHY IIOCTOAHEM H
NPOMEHAMBY OGLIM PA3XOAH, KOMTO C€ IPABAT NP ApepaboThare HA MATEPHAAMTC B TOTOBA ITPOAYKITHA.
TIpomerarRiTe OBIUM PA3XOAHN CE PASLPEACAAT 34 BCAKA [IPOMABEACHA CAWHHIA Ha 0asa Ha peasHOTO
HATIO3BAHE HA TIPOMIBOACTBEHITE MOIIHOCTH.
IlocrosuuuTe OB Pa3XOAM Ct pPasIpEAEART KoM ceBecTOHHOCTTa Ha mpoAykimsTa Ha Gasa ma
HOpMAAHHA KaITAIIMTET HA IIPDOH3IBOACTBEHHTE MOIITHOCTH.
Koamuectsoro oDINE MOCTOAHHM Pa3x0AH, KOHTO OTIOBADAT HA DAaSAHKATA MEKAY HOPMAAHHA
KATIATTATET H AOCTHTHATHS KAUTATTHTET CE IIPHSHH.'BRT 3a pasonn 32 IICPKOAZ B KOHATO T¢ Fb3HHKBAT.
Apyru pasxoau ce BXKAIOUBAT B ceBeCTONHOCTTA Ha MATEPHAAHUTE 3AMIACH CAMO ACTOAKOBA, AOKOAKOTO Te
C4 HANPABEHH BB BPB3KA C AOBEKAAHETO HA MATEPHAAHHTIC 34ITACH AQ HACTOALICTO MM MECTOIIOACHKEEHHE
H CBCTOAHHE.
B orpammvenm cAyuam PasxoOAn 0O MOA3BAHT, KPEAHTH KoHTO ca onpescacrn 2 MCC 23 Pasxoam mo
32€MH, CE& BKAIOYBAT BCTOMHOCTTA Ha MATEPHUAAHHTE 3AITACH.
PasxoAM KOHTO He Ce BKAIOYUBAT B ceOecTOMHOCTTA Ha IIPOH3BEACHAT IDOAYKLHSI H CE& IIPH3HABAT KATO
PA2XOAHM 32 IEPHOAR B KOAHO Ca BH3HMKHAAM CA!
-KOAHMYECTBA MATEPHAAH ,TPYA H APYTH IPOM3BOACTBCHH PA3XOAH HIBDH HOPMAAHMTE TPaHAL.
-PA3XOAM 32 CHXPAHEHHE B CKA2A.
~AAMMEHUCTPATHBHH pﬂSXOAH.
-pasxoAH 1o mpoARKDHTE.
CeDecTOHHOCT NPH MPEACCTABAIE Ha JCAYTH
AOToAKOBa, AOKOAKOTO IPH IPEAOCTABAHETO HA YCAJTH CE ITOASBAT MATEDHAAWH 3aTIaCH, TO Te Ce
prArouBaT B ceBecroiinocra Ha yeayrure. CebecTofiHOCTA €& CBCTOM TA4BHO OT DasXOAMTE 32 TPYA H
ADYTHTE DA3XOAW 34 IIEPCOHAAA, 32€T B IIPEAOCTABAHETO HA YCAYTATA, BKAIOUHTEAHO CAYACHTEAMTE,
MSITHAHABAI HAA3OPHA AEHHOCT, M CBOTBETH&TA 4acT oT obwTre pasxoan 3a Tax. TpyanT M ApyrH
pasxoAM, CBBP3aHH C NpOARKOHTEe H OBIMMA AAMHMHMCIPATHBEH IIEPCOHAA, HE CE BKAIOYBAT, 4 C¢
IIPH3HABAT 33 PASXOAH B IEPHOAL, B KOHTO Ca PLIHHKHAAMN.
TToTpefAEHHETO HA MATEPHAAHH 3aTIACH CE OLIEHABA IO CPEAHO IPETETAEHa CTOHHOCT.

CebecToiHOCTTa Ha MATEDHAAHMTE 3aNaCH MOJKE AA He & BB3CTAHOBMMA, B CAYY4H e Te Ca NOBPCACHH
HAH Ca IAAOCTHO HAH SaCTHYHO MOPAAHO OCTAPEAHM, HAM 4XO HMMA CITaA B IIPOADKHHMTC MM IIEHH. Cpmo
Taka ceBecToHHOCTTA Ha MATEPHAAHHTC SAMACH MOWE A3 HE GbAe BBICTAHOBHMA, 2KO IPHOAHIHTEAHO
ONpPEAEAEHHTE PAIXOAN 34 3aBBPIIBAHE MAM IPHOAUSUTEAHO OIPCACACHHTE PasXOAM, KOUTO IIE GbaaT
HAIPABEHH 32 OCBIKECTRABAHE HA NPOAmKOATa, Ca ce yBeAmarAM. MaTepuaAuuTe 3armack ce HAMaATBAT AO
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“TPUIH EHEPAJKH TTAPK” EAA
G®THAHCOB OTYET KBM 30.06.2016 r.

HEeTHATa PeaArsyeMa CTOMHOCT Ha Gasata wa otaeann nosumum. [Ipn waxou obcronreacrsa obayve moxe
A2 ObAE TIOAXOAAIID A2 Ce TPYIHPAT CXOAHH HAHM CBBP3AHM IMO3MLIAN.

KbM BCCKM CAGABAIN IIEPHOA CE ITPAaBH HOBA OIEHKA HA HETHATA PeasHsyeMa croieocr. Korato
JCAOBHATA, AOBEAH AO CHIDKABAHE Ha MATEPHAAHHMTE 3aITacH MOA TAxHara cebectofimoct, Bewe He ca
HAAMIIE HAHM KOTATO HMA ACHO AOKA3ATEACIBO 34 YBEAHMUCHMC B HETHATA PEAAFISyeMa CTOHHOCT 3apaji
IPOMAHA B MKOHOMHYECKHTe OOCTOATEACTBA, CyMaTa Ha ODE3IEHKATA CE Fb3CTAHOBHBA TaKa, Y€ HOBATA
BasaHCOBA CyMa € IO-HMCKATA OT ceBecTOfHOCTTA H IIPEPA3TAGAAHATA HETHA PEAAHsyeMa CTOMHOCT.
Bb3CTaHOBABAHETO € OTPAHHYEHO AC CyMaTa Ha ITLPBOHAYAAHATA obesierKa.

IIpm mpoamkba Ha MATEPHAARY 3AMTACH, DAAHCOBATA CYMA Ha TE3H MATEDHMAAHH 3alTacH c¢ IIPH3HABA KATO
Pasxoa [pes IepPHOAR, Npe3 KOHTO CHOTBETHHAT MPHMXOA ¢ npusnar. CymaTa Ha Beaka obesmenka Ha
MaTepHAAHMTE 3aIT4CH AO HETHATA MM PEAAH3YeMa CTOFHOCT, KAKTO M BCHHUKM 3arybu OT MaTepuasHM
3armacH C¢ YIPH3NABAT KATO PRSXOAH 3a IIEPpHOAA Ha oSesn;eHmn'a HAH Ha BLINUKBAHETO HA BBI‘YGHTE
Cymata Ha €BEHTyaAHOTO ODPATHO PHICTAHOBABAHE HA CTOMHOCTTA Ha ODE3ITEHKATA Ha MaTePHAAHHTE
34I19CH, FB3HHKHAAA B PESYATAT Ha YBCAHYCHMETO Ha HETHATA PEAAH3YEMA CTOHHOCT, CE IPH3HABA KATO
HAMAAABAHE HA CYMATA Ha NPH3HATHTE DA3XOAM 32 MATCDHAAHH 3aNACH Ipe3 IEPHOAL, IIPe3 KOHTOo
B'b3CTAHOBABAHETO € Bb3HHKHAAO.

HAKOM MATCPHAAHH 3aIIACH MOYAT A4 OBAAT OTHECEHM YIO CMETKHTE Ha ADYTH 4KTHEW, KaTO HAIIPUMEP
MATEPHAAHM SaTACH, KOMTO €€ HAMOA3BAT KATO KOMITOHEHT Ha CB3AZAEHHTE OT CaMOTO NPEATIDHATHE
coGCTBEHH MMOTH, CHOPHXEHHMA H 00OpyABaHe. MaTeDHAAHHTE 32UaCH, OTHECEHH KBM APYT AKTHB, C&
TIPH3HABAT 32 PA3X0A B HPOABAMECHHE TOACIHHA HUEOT HA AKTHEA.

AxTvBH ABpoKaHHE 33 HPoARKDa
Karo axrusn Abpsasn 3a npopaxGa ceraacao MCPO 5 ce xaacHprumpaT HETEKYIUM aKTHBH, YHATO
Gasancopa crofinoctT me GbAe BB3CTAHOBEHA IIO-CKOPO €pPE3 CACAKA 32 Oposaxba oTkoAkoTo upes
IIPOABAMABALA YIOTPeDA.
AxTHBATE ABpHaEHM 32 DpoAwkD2 ce OLEHABAT 11O NIO-HUCKATZ OT DaAaHCOBATa MM CTOHHOCT H
CHPABEAAMBATA MM CTOAHOCT HAMAAEHA C PA3XOAHTE 32 IpoAaKbaTa.
3aryba oT obesmenxka ce NPHIFABA NP BCAKO IBPBOHAYAAHO HAM IIOCACABAINO HAMAACHHE Ha
CTOHOCTTA HA aKTHBH ALPIKAHM 32 IpoAaxDa.
Ilewaaba OT IOCAEABALID JBEAMUEHHE HA COPABEAAMBI CTOHHOCTH, HAMAACHM C PA3XOAHTE 32 npoaaxba
HA AKTHBH ABLPXAHH 3a IIpoAakba ce npusHapa A0 pasmepa Ha ofesuerxara Ha CHLOTBETHHA aKTHB
HauHcAeHz Opean cxraacHo MCC36 1 MOQOS5.

Co6crBeH KanmTas
CoGCrseHIAT KAITHTAN Ha TIPEAITPHATHETO CE CHCTOH OT:
(QOCHOBEH KAITHTAA BKAFOYBALLL :
® PerdcTpupan KanMTaA —TIPEACTABCH [0 HOMHHAAHA CTOMHOCT CBHrAACHO CbAEOHO pelneHme 3a

perrCTpaLHs
¢ Hesmecer KanmUTaA — IOPEACTABAABA HEBHCCCHATA SACT OT OCHOBHESA KAIMTAA YO HOMMHAACH
pasmep.
¢ sxymenwu coBCTBERM AKIIHH- IIPCACTABEHH [IO CTOHHOCTTA Ha IAGTEHOTO 32 obpaTHOTO
mpaAcOHBare.

Axo npeampuaTHETO nppAaoOHe MOBTOPHO CBOM HHCTPYMEHTH Ha cobcTBeHMA  KAIMTAA, TE3H
uuCTpyMenTH ( M3Kymery coBcTeeHHM axrum) ce mpHCHasar oT cobcreennd kanmras. He ce mpusnasa
HuTO mnedarba, BHTO 3aryba OT NOKyIKATA, DPOADKEATA, EMHTHPAHETO MAM ODE3CHABAHCTO H2
MHCTPYMEHTH Ha COOCTBEHHA KAIMTAA Ha NpeAnpudriero. Taxwpa o6paTHO MIKyIIEHM aKUMM MOTAT Al
6BAAT MPHAOBHTH M ABDKAHH OT IIPEANPHATHETO MAM OT ADYFH YAEHOBE HA KOHCOAMAMPAHATA IpyIId
ITAGTEHOTO HMAM IIOAYYEHOTO BBIHAIDAKAEHME Ce NPHSHABA AMPEKTHO B CODCTBEHEA KAINMTAA.

[lpu w3A3BaHETO HAM DPHAODHBZHETO Ha CBOM HHCTPYMEHTM Ha COGCTBCHMA KANMTAA NPEANPUATHETO
npasH pasAr<HE pasxoAl. Tesu pasxoar oBMYAHHO RKAIOUBAT PEIHMCTPALA M ADYXM 33KOHOBH TAKCH,
MSITAZTEHH CYMZ Ha TPABHH, CYETOBOAHH M ADYTH TPOGECHOH2AHE KOHCYATAHTH ¥ Ap.ToAobHu. Ilpn
KATTHTAACBA GAGAKA DAIXOAUTE IO CACAKATA C& OTIWTAT CYETOBOAHO KATO HAMAACHWE HA cobcrpernd
KATTHTAA (HETHO OT BCHMKH CBBP3AHH NPeePEKIMH 32 AZFTbK BHPXY AOXOAHTE) AQ CTEIEHT, B KOATO Ca
ACTTbAHHTEAHY PA3XOAH, IIPAKO CBLPSAHH C KAITHTAAOBA CAGAKZ, KOMTO B NIPOTHBEH CAyTaid Guxa Guan
pabermaTH. PasxoaMTe IO KalIMTAAOBA CAEAKA, KOSTO € M30CT2BEHA, C¢ IPHU3HABAT KATO PA3XOA.
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“TPUITH EHEPAJKY TIAPK” EAA
SHUHAHCOB OTUYET KBbM 30.06.2016 .

Pesepnu BRAIOIBALIE:
® Peaeps oT mocAeaBalnH LeHKH — (POPMHpaH NO HIMCKBAHHATA 34 OTYMTAHE JCTAHOBEHU B
MC®PO ¥ NpHAATaHATA CIETOBOAHA JTCAMTHEA,
o Tlpemunnun pesepsu- o6pasysany OT eMHTHPAHE Ha COBCTBEHH KAMMTAAOBH MHCTPYMEHTH.
o O6mm pesepeu — oBpasypaH# OT pasnpeAeAeHHe HA Neyasba CHIAACHO HIMCKBAHMATA HA
T'bpronckus 3axoH Ha PBbATApHA ¥ yIPEAUTCAHHA aKT Ha [IPEATIPHATHETO.
»  Apyru pesepr — 0BpasyBaHH [0 PellleHHE Ha CODCTBEHHMLIKTE Ha KAIUTaAR

DHEAHCOB PE3YATAT BKAFCHBALIL:

Hepasnpesesena KbM KPas Ha OTYETHHA MEPHOA HATPYIIaHa newasba OT IPEAXOAHH NEPHOAH.
Henoxpura KbM Kpas H2 OTUETHHS IEPHOA HATPYMAHA 3aryba OT PEAXOAHM TIEPHUOAH.
INewanba/3aryba or mepuoaa.

Texy!| 4 HETEKYIIH DaCABR
Tacus ce xaacudHIMpPa KATO TEKyOX , KOTATO OTTCBAPA Ha HAKOH OT CAGAHHMTE KPHTEPRH:

®  OUAKBA AQ YPEAH ITACHRA B CBOA HOPMAAEH ONEPATHBEH IRIKBA;

®  ABPAT HACHBA MPEAMMHO C IIeA THPIYBaHE;

®  [ACHBHT CAGABA AZ BHAE YPEAEH B DAMEKTE Ha ABAHAAECET MECCIIA CAEA KPAA HA OTHETHHA
ITEPHOA;
HAH

*  npeAnpuATHETO HAMA BE3YCAOBHO IPaBO AR CTCPOUBA YPEKAAHETO Ha [TACHBA 33 IIEPHOA Haf-
MZAKO ABAHAACCET MECEIA CASA KPad HA OTYETHHA IIEPHOA.

TTacHB ce KAACHG¥IUMPA KATO HETEKYLI aKC HE OTTOBAPA Ha KPHTEPHMTE I1a KAACH(DHIIPANE K2TO TERYIL.
TMacue ce xaacumUMPA KATO TEKyIH, KOTATO Te CAGABA Ad CE YPeAH B PAMKITTE Ha ABAHAAECET MECELa OT
Kpas HA OTHETHHSA IEPHOA, AODH 4KO:
® IEPBORAYAARMAT CPOK € GHA 3a IEPHOA HO-ABABT OT ABAHAACCET MECELA; U
® CAGA KpaX Ha OTYCTHMA IIEDHOA ¥ MPEAH (HUHAHCOBHTE OTHETH Aa Ca 0A0Dpenn 3a nybankysare
€ CKAIOMEHO CIIOPA3YMEHHE 32 PeDUHAHCHPAHE FIAK 32 HOB ITOTACHTEACH [AAH Ha ABATOCPOTHA
Gaza.

DHHAHCOBH NMACKBH
ITpeanpusruero npuaara MCC32 w MCC39 npyr oT4mTase Ha ¢puraHCcOBn macKBH.
@UHANCOB MACHB & BCEKH TTACHB KOHTO & !

®  AOTOBOPHO 3AABAIKEHHCE ©

- A CE IPEAOCTABAT IAPHIHY CPEACTBA MAH ADYT (PHHAHCOB AKTHB H4 ADYIO IPEANPHATHE;
HAK
- A2 ce pasMenaT (PMHAHCOBM AKTHBH MAM (DHHAHCOBM IIACMBA C ADPyro IpSANDHATHE OpH
JCAOBHS, KOMTO €4 ITOTEHLMAAHO HeGAATONPHATHN 32 IPCANPHATHETO;
HAM
® Aorosop, kofito me GbAe MaM Mowe Aa 6bAE ypeAeH B MHCTPYMeHTH HA COOCTBEHMA KAIIMTAA Ha
OPEAIPHATHETO H €
- HeAepHBATHE, 32 KONITO NPEANDHATHETO € HAM MOXE A2 GBAC 3AABAMENO A2 MPEAOCTABH
npoOMeHANB Bpoit MHCTPYMEHTH Ha CODCTBEHMA CH KAIATaA;
HAM
- aepupartum, xofito mie Obae mAM MOme A2 BeAc ypeAem upes pasMiHA Ha ¢pHKCHpaHa cyMa
ITAPHTHY CPEACTB2 HAH APYT (PUHAHCOB aKTVB 32 PHKCHPAH Gpoff HHCTDYMEHTH Ha cobcTBenu
KAINTAA H4 OPEATIPHATHETO. 3a Ta3d (€A HHCTPYMEHTHTE Ha COBCTBCHHS KallMTaA Ha
PEAIPHATHETO He BKAIOYBAT BBIBPDIIACMH (DHHAHCOBH MECTPYMEHTH, KAJCH(QHIMPARM KaTo
MHCTPYMERTH Hi COGCIBEHHS KAITATAA, KOMTO HAAATAT HA  TPCATPHATHETO SIABAKEHUEIO Al
IIPEAOCTABH Ha ADYTa CTPaH2 IIPOTIOPLIMOHAACH ARA OT HCTHHTE AKTHBH 13 IPEANPUSTHETO CaMO
OpY AMIGHAALWA, MAH HHCTPJMEHTH, KOMTO Ca AOroBopm 32 Gbaeio moAywaane HAM
NpeAOCTaBsHE Ha HECTPYMEHTH Ha cOBCTBEHHS KANATAA Ha NPEAIPHATHCTO,
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“I'PUITH EHEPAJKU TTAPK” EAA,
OIHHAHCOB OTUET KbM 30.06.2016 r.

OUHAHCBHTE HHCTPYMEHTH-ITACHBH C& KAACH(DHIIMPAT B CACAHMTE KATETOPHH CBIAACHO M3HCKBAHMATA Ha
MCC 3%:
o  OuHAHCOBY NACHBH, OTIHNTAHH IIO CIIPABEAANBA CTOHHOCT B newaAbara uau saryBara:
- KAACHHIMPAHH KATO ABDHKAH 33 THPITHAHE
- NpH TBPBOHATAAHOTO My TPH3H2BAHE CE ONPEAEAT OT HPCANIPMATHETO 3a OTYMTaHe MO
CIIpaBEAAMBA CTOMHOCT B MeuaAbaTa HAH 3arybara
® (DHHAHCOBH IIACHBH, OTYMTARY IO AMOPTHIHPANA CTORHOCT
(PHHAHCOBM IMTACHBH Ce NMPH3HABAT B OTYETA 33 (PHHAHCOBOTO CBHCTOSHUE, KOTATO NDEATIPHATHETO CTaHe
C'l'PRHﬂ o AOIOBOPIIHTC YCAOBHA HA HHCTPYMEH’I‘H.
[Ipy MBpPOHAYAAHOTO [PH3HABAHE (DHHAHCOBHTE MACHBH CE OTIHMTAT IIO CIIPABEAAMBATa HM CTOHHOCT,
IAIOC B CAy4aif Ha (DMHAHCOBH IIACHBH, KOMTO HE C€ OTYHTAT MO CIIPABEAAMBA CTOHHOCT B Ieuarbara
KAW 3aTy5aTA, PAZXOAMTE 11O CAEAKATA, KOMTO CE OTHACAT IPAKO KbM NPHACODMBAHETO MAM H3AABAHETO HA
¢bHHAHCOBMA MaCHS.
Tocaeapama olleHka Ha (PHHAHCOBY ITACHBH
e Tlo cipaBessmsa cTofHEOCT
-pHHAHCOBH TaCHBM, OTUMTAHM [0 CIIPABEAAMBA CTOHHOCT B ITe¥anbaTa MAHM 3arybaTa;
C HSKAIOYEHHE HA IIACHBUTE - ACPHBATHRY, KOMTO €2 OGRBP3aHH C HEXOTHPAH HHCTPYMEHT Ha
coBCTBEHMA KalTHTAA H TPAGBA AQ Ce YPEAAT Ypes NPeXBBLPALHETO Ha HEKOTHPAH HHCTDYMEHT Ha
CoOCTBEHNMA KAIMTAA, YHATC CIOPABEAARDA CFONHOCT HE MOIKE Ad CE OIIEHM HAAGKAHO, KOHTO Ce
OTYHTAT 0O ITeHa Ha IPHAODHMBane;
¢ Ilo aMOpTH3MpPaHa CTOMHOCT C H3IIOASBAHETO Hd METOAA Ha e(peKTHBHMA AMXBEH IPOLIEHT
-BCHYKH OCTaHAAH (DMHAHCOBH NTACHBH

Ieqanatn 1 3aryGn oT PHHAHCOBY HACHBHA C& IPH3HABAT
o Ileuanbm u 3aryBu oT PHHAHCOBH ITACHBH, KAACH(HIHMPAHHM KATO OTYMTAHM [0 GIPABCAAUBA
CTOMHOCT B NTeyaabaTa MAM 3ary0aTa, ce NPM3HABAT B OTHETA 33 AOXCAMTE;
® Jleuasbara uau 3aryGaTa OT (PHHAHCOBM NACHBH KOHTO CE OTUHTYAT IO AMOPTUSHPAHa CTOHHOCT
Ce NIpH3HaBd B OTYETA 32 ADXOAMTE, KOTATO CI)HHaHCOBm ITaCHB C¢ OTIIHCRA H "-IPC3 HPOHECZ. Ha
AMOPTHIHPAHE;
Mpeanpuariero oTnrcea (PUHAHCOB MACHB (MAM YACT OT (DHHAFCOBHA MACHE) , KOTATO TOM € ITOTaceH -
T. € KOTATO 3aABAMEHHETO, ONPEAGACHO B AOTOBOPA, € OTHAAHAAO, AHYAMDAHO HAVM CDOKBT My €

H3TEKBA.

[Ipx otrrceare Ha (PHEAHCOB [TACHB PAasAMKATa MEXAY OAARHCOBATA CTOHHOCT M2 (pMHAKCOR macus (MAM
Ha 4acT oT (DMHAHCOB ITACHE), KOMTO € IPEKpaTeH MAM NPEXFbPACH Ha TPETA CTPaHa, W IAATEHOTO
Bb3HAIPOKACHHC, BRAFOYMTEAHO IIPEXBHPACHHTE ¥ IIOETH HEITAPHYHH AKTHBY U ITACHBH, C€ NPH3H4Ba B

OTYETA 34 AOXOAWTE,

TLPropeku ¥ APYIH 3aABLAYKEHHE M KPEARTH
KpeAuTs, TBProBCKy M APYTH S2ABAKEHMA 3AABAXKEHHS €2 (DHHAHCOBH MACHBH BBIHUKHAAY OT AUDEKTHO
MIOAYABABE HA CTOKH, YCAYTH, NADPH HAW NADHYHY CKBHBAACHTH OT KDEAHTOPH.
CAcA ITHPBORAYAAHOTO MPHSHABAHE KPCAMTHTE M THPIOBCKHTE IaABANEHMATA, KOMTO ca Bes dukcupan
ITAASK CE OTHUHMTAT IIC OIEHEHATA [IPH IMPHACSHBAHETO MM CTOHHOCT.
KpeArTuTe M 33ADAXKEHIATA, KOMTO C2 ¢ (PUKCHPAH IASK CE OTHKTAT IO AMOPTHIHPAHATA MM CTOHHOCT.

Aarrpuni 3aAbAYKEHAA
TeXyIHTE AAHBIHY SAABAXKEHHEA Ha IIPEATIDHATHETO HE IPOUSTHYAT OT ACTOBODHH B3AHMOOTHOMICHMY, ¥
He ¢e xAacHHUHpaT KaTo (PHHAHCOBH ITACHBH. 1€ BKAIOTIBAT:
~TeRymumtr AAHBK BBPXY AOXOAR 32 TEKYILHA H NPEAXOAKH ITEPHOAH C€ IIPH3HABA KATO ITACHB AC CTeNleH-
Ta, AO KOATO HE € ITAATCH.
-Tewymin saAbAKEHNIA 33 AAHBIA CHTAACHO ADYTH AAHBYHH 32KOHM.
TexyIIHTe AAHBSHH ITACHBY 33 TEKYLUMA M TPEAXOAHH IIEPHOAH Ce OLIEHABAT ITO CyMaTa, KOATO C& O4AKBA
A2 BBAE MAATEHZ HA AAHBHENTE OPTAHH IPH IPHAATAHE HA ARHTBYHM CTABKH H AATBYHH 33KOHH, ACHCT-

BaI KbM Kpaf Ha OTYETHHA ICPHOA.

Be3pnaMesAHH CPEACTRA MIPEAOCTABEHH OT ABPIKABATA
BeapbsMesaHH  cpeACTBA IPEAOCTABEHM OT ABDXKABATA  ChIAZCHO MCC20 ca rmomomr or
ABpKaBaTa/ IPABHTEACTBOTO, ABPHKABHHTE ATEHIMH H AD. DOAOBHH OpraHH, KOMTO MOT4aT Aa Obaar
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«['PUIITH EHEPAJKH ITAPK” EAA,
GUHAHCOB OTUET KBM 30.06.2016 r.

MECTHH, HAIMOHAAMM HAH MEXAYHADOAHH/ mnoA <popmaTa Ha NPEXBBPAAHE HA pecypcd KbM
IPEAIPUATHETO B 3aMAHA HA MUHAAOG MAM GBAEIIO CHOTBETCTBUE C ONPEACACHH JCAOBHA 10 OTHOINEHHE
HA ONEPATHBHHTE ACHHOCTH Ha IpeAnpuaTrero.Te M3KAIOUBAT HOPMM Ha IPABHTEACTBEHZ HOMOIM,
KOHTO HE MOTaT B PAMKHMTE Ha DasyMHOTO A2 ObAAT OCTOHHOCTEHH M CAGAKM C ABpXaBaTa, KOHTO HE
MOFaT A GbAAT PASTPAHMHCHH OT HOPMAAHMTE THPTOBCKH CAGAKH Ha OPEAOPHUATHETO.

BeapbaMe3AHH CPEACTBA , CBBP3AHM C AKTHBH, Ca GC3BLIMEIANH CPEACTBA NPEACCTABEHH OT ABPHKABATY,
YHETO OCHOBHO JCAOBHE €, Y€ NPCANPHATHETO, OTTOBAPAIIO Ha YCAOBHATA 34 HOAYHABAHETO MM CAEABA A2
3AKYIIH, CB3ARAE HAK IO ADYT HAYHH A2 HPHAODHE ABATOTPAHHM AKTHBM.

Beaspamesany CPCACTBA CEBpP3aHH C ONPHXOAH, Ca Oe3pBIMEIAHN CPEACTBa HPEAOCTABEHH OT ALpXKaBaTa,
PasAMYHH OT OHE3H CBBP3aHH ¢ AKTHBH.

BearnaMesaAHH CPCACTBA IIPEAOCTABEHM OT ADDIKABATA CE MPEACTABAT KATO MPHXOAH 34 GpALIIM MEpHOAH,
KOHTO Ce IPH3HABAT HA NPHXOA CHCTEMATHMHO M PALMOHAAHO 38 CPOKA Ha IIOAESHHA MUBOT HA AKTHBA-

Bespn3MesSAHH CPEACTBA IPEACCTABEHH OT ABPXABATA , CEbPAHH C IDMXOAH C& IPCACTABAT KATC MPHXOAH
32 BHACUIM [EPHOAY, KOHTO C€ NPH3HABAT HA ITPHXOA B MOMEHTA B KOHTO Ce NPHM3HABAT PAIXOAHTE 32
MTOKPHBAHETO ¥2a KOHTO Ca [IOAYYEHMN.

32ABAKEHEA KbM DEPCOHAAA M TPOBKIHH 34 ABATOCPOYHHM AOXOAN HA HEPCOHAAR
32ABAKEHNA KBM IIEPCOHAA BKAFOWBAT 3IABAXKCHHA HA NPEANPHATHETO IO TOBOA Ha MMHAA TPYA
TIOAOKEH OT HA€THA IEPCOHAA ¥ CBOTBETHHTE OCHTYPHTEAHH BHOCKH, KOHMTO C€ H3HCKBAT OT

32KOHOAATEACTEOTO.
HPEAHPH}H‘HETO HAMA ITOAMTHKA 34 OTYHTAHE HA ABATOCDOYMHE AOXOAM HA HCPCOHM%L

ITpormaun

[IpoBHsUHTE €4 39ABAKCHHA C HEOIPEACACHA CPOYHOCT HAH CyMa.
I1poBusHm ce MPHSHABAT IO TIOBOA HA KOHCTPYKTHBHM M NPABHM ¥ UPABHM 3AABANCHMA FHIHHKHAAK B
DESYATAT Ha MMHAAM CHOHTHA Chraacso usuckeanuara Ha MCC 37.
ITpaBHO 3aABLANEHHAE € 33ADAKEHUE, KOSTO IPOU3AHSA OT:

®  AoroBop (CIOpP&A HErOBHTE M3PHMHH KAAY3H H IO moApasbupane);

®  3aKOHOAATEACTBO;

HAH

®  ADYTO AEHMCTBME Ha 3aKOH2.

KOHCTPYKIMBHO 33ABAXEHHE € 3AABANKEHHE, XOETO HPOM3AM3A OT AGHCIBHATA Ha IPEATIPHATHETO,
KOrato:

» 12 623aT4 HA YCTAHOBEHR TEHAEHIMA Ha IPEAXOANA MPAKIHKA, MyGAMKYBAHH IIOAHTHKI HAH
AOCTATBYHO CTIENHGUIHO TEKYIIO TEBPAEHHE IIPEATIPHATHCTO € NIOKA3AA0 Ha APYTH CTpAHH,
9E € TOTOBC AR NPHEME OTIPEAEACHH OTTOROPHOCTIS;

"

® KaTO PESYATAT HPEATPHATHETO CBIAABA ¥ ADYTHTE CTDAHH ONPEACACHO OYAKBAHE, HE IME

H3ITBAHH TE3M OTIOBOPHOCTH.
Ilposw3snA ce IPH3HABA TOTAB4, KOTATO!

®  NPEATIPHATHETO HMA HACTOANIO SAABANEHHC (IPABHO MAK KOHCTPJKTHBHO) KaTO PE3YATAT OT
MIIHZAM ChORTE;

¢ yMa BEPOATHOCT 33 IIOTACABAHE HA 3aABAKEHHETO Aa Brae meobXOAMM IOTOK PECYPCH,
CHABDIKAILL HKOHOMMYECKH TIOA3M;

8
®  Moxe A2 GbAC HATpaBEHA HAAGKAHA OLleHKa Ha CTOHHOCTTA Ha 3aAbANEHHETO.

AKO TESH JCAGBHA HE €A WITBAHEHH, TIDOBH3MA HE CE PH3HABA.
[IpoemsmuTe ce NpHaHaBaT o Haki-aoBpara OprOAMSHTEAHZ OLIEHKA Hi PBKOBOACTBOTO Ha
IPEATIPIATHETO KbM KPAs Ha OTHETHMA HEPHOA 33 PASIOAUTE, HeoBXOAMME 32 YPEKAAHE HA HACTOAIIOTO

BANDBAIKCHEIC.
HPI’ISHB.THTE CyMH Hz IIPOBM3HH ce HPEP&SIAE)KAH.T KBbM BCEKHM Kpa.ii Ha OTYETeH MEPHOA H ce

IPEHIYHCANBAT C LeA CE OTPA3H Hai-A0DpaTa TeKyIla Onerka.

Tlachem ABpoxauu 3a npoaaskba MCPO 5
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“TPHUITH EHEPAJXKH ITAPK” EAA
S$HHAHCOB OTUET KbM 30.06.2016 r.

CeraacHo maumsanmaTa Ha MCOOS5 npeanpuaTuero kaacurITHpa KATO IACHBH ABPAAHM 32 npoaaxba,
IACHBM BKAIOYEHH B IPyIa 32 H3BaAaHe oT yrotpeba. Ilackmure ce onemsBar B CLOTBETCTBHE C

H3McKBaHHAT2 Ha MCOO5,

OTCPO‘ICHII AJHBIHH AKTHBH H IIACHBH

OTCPO‘-IEI-IHTE AAHDBYHH AKTHBH M IT4CHBH C€ NPHHABAT 32 BPEMEHHE Da3AHKH MEKAY AAHDBIHATA OCEOBA
HA 2KTHBHTE H [TACHBHTE M TAXHATA GAAZHCOBA CTOMHOCT KbM Kpaf Ha OTHCTHHA NEPHOA.

OTcpoveH AAHBYEH ITACHB C€ IPH3HABA 32 BCHYKH ABAKHMH B OBASIIM ITEDHOAH CYMH Ha AANBIM
CBBP3AHU C ODAATAEMH BpEMEHHH PA3AHKIL.

OTcpoueH AaHDBHEH aKTHB Ce IPHSHABA 33 BHICTAHOBMMHTE B OBACINHM NEDHOAH CYMM HAZ AAHBLH
CPBP32HH € NPHCIIIAAKHE CE BPEMEHHH PAIARKH, TIPEHOC HE HEM3ITOASBAHM ARHBYHE 3aTy0H M KPEAHTH
AD CTETIEHT?, AO KOATO € BEPOATHO AA CHIUIECTBYBa obAaraema newaaBa, cpenry KOATO Aa MOLAT Aa Ce H3-
TIOASBAT.

Keup wpad Ha BCeKm OTYETEH HEPHOA UPEAPHATHETO NPEPAITASHKAL HENPHIHATATE OTCPOYEHH AANBYHN
axTaB. [IpeAnpraTieTro Opnanapa HETPH3HATHTE B ITPEAXOACH ITEPHOA OTCPOYEHH AGHBYEHM AKTHBH AQ
CTENleHT4, AC KOSTO Ce €& NommAa BepostHOcT Onbpermara obaamaema megaaba aa mospoAsBa
PbICTAHOBABAHETO HA OTCPOYEH ARHBIEH AKTHB.

BasaricoBaTta CTOMHOCT Ha OTCPOYEHHTE AAHBYHH AKTHBH Ce MPEPASTASHAA KM BCEKH KDail Ha OTHeTeH
neproa. IIpeanpuaTieTo HaMasABa DaAaHCOBATA CTOMHOCT HA OTCDOYEHHTE AGHBYHM AKTHBH AC CTENEH-
T2, AO KOATO Bede He € BEPOSIHO A2 ObAE pranMsupaHa AOCTaTbuHa obaaracma mewanba, xosro Aa
MTO3BOASBA AA CE OTIOA3OTBOPH TIOA3ATA OT YACT HAH IIEAHA OTCPOYEH A2HBIEH AKTHBBCAKO TaKoBa Hama-
AEHHE Ce IIPOsBABA OOPATHO AO CTENEHTa, A0 KOATO € CTAHAAO BEDOATHO A4 CE PEaAM3HMPa AOCTATHYHA
obAaraema mevanta.

OrepouennTe ARFEYHH AKTHBM ¥ [IACHEH Ce OIIEHABAT IO AQHBUHMTE CTABKM, KOHTO Ce OuakBa A2 Gmaar
B CHAZ 32 IIEPHOAA, B KOHTO 2KTHBTLT Cé PEAAM3HPA HAM TIACHBBT Ce YPeAH,/IOTacH Bh3 OCHOBA HA AAHBY-
HHTE CTABKH (M AZHLYHH 32KOHH), ACHCTBALIN HAM OYAKBAHM A2 BAA3AT B CHA2 KLM Kpas HA OTYETHHA
IIEPHOA,

OTCpodeHrTE AAHBITH CE IEPHIHABAT KATO IIPHXOA HAHM PAIXOA M C€ BKAIOUBAT B Nevasbata uwAu sarybara
34 [TEPHOAA, OCBEH AC CTEIIEHTA, AC KOATO AAHBKBT Bb3HHKBA OTOIEPANMA A CHOUTHE, KOETO € IpH3Ha-
TO Ipe3 CHLIHA HAM PasAHHeH TIEPHOA AHPEKTHO B COOCTBEHMA KANHTAA

INeuasba nau saryba sa mepaoaa
IpeAnpHATIETO IpI3HAB2 BCHHYKH €ACMEHTH HA IPHXOAMTE H DASXOAHTE Npes IepHOAR B meuasbara
nAH 3ary6aTa, oceeH axo aaacH MCOO me namcksa AN paspelraba APyTo.
Hakou MCPCO oupeaeaar oGCTOATEACTBA, IPH KOMTO HPEAIPHATHETO OPHM3HABZ KOHKDETHH HO3HIHH
miptH meyasbara mam sarybaTa mpes Texymumd repHoas. Apyrn MCPO m3ucksaT HAW paspeluasaT
KOMITOHEHTHTE Ha ADJT BceoGXBAaTEH AOXOA, KOMTO OTTOBApAT Ha Aedbrmuipaara Ha Obmmire mosoxeHns
33 [IPUXOAH H PASXOAH, A2 OBAZT MIKAIOUEHN OT meyaabaTa HAM aarybara.

Pasxoaum
TIpeAUpHUATHETO OTUMT2 TEKYIIO Pa3XOAMTE 32 ACHHOCITA ITO MKOHOMHYECKH EAEMEHTH M CAEA TOBA
oTHacA 110 (YHKUNOHAAHO IPEAHAZHAYEHHE C LieA POPMUEPAHE PA3MEPA HA PARIXOAUTE I10 HANPABAEHHA
H AEHHOCTH.
Pasxoam ce MPH3HABAT, KOTATO BH3HMKHE HaMascHHE Ha OBACIHMTE MKOHOMMIECKH M3TOAM, CELDIAHH C
HAMAACHME HA AKTHB MAM YBEAHIEHIE Ha IT4CHB, KOCTO MOXE A2 OBAC OLIEHEHO HAACKAHO.
TpuasasaHeTO HA PASKOAMTE 33 TEKYINMA IIEPHOA CE MSFBPIOBA TOIABA, KOTAaTO Ce HAYMCAMBAT
CHOTBETCTBANIHITE HM HPHXOAH.
KoraTo mroHOMIYecKIITe H3TOAH CE OYAKBA Ad BB3HHMKRZ ITPE3 HAKOAKO OTYETHH IIEPHOAA M BPB3KATA Ha
Pa3XOAMTE C IIPHXOAHTE MOXKE AR Obae ompeseAeHa caMo HaH-oOINO HAH KOCBEHO, DasXOAMTE ce
IIPH3HABAT Ha GazaTa Ha MPOLIEAYPH 32 CUCTEMATHYHO M PALMOHAAHO Pa3HIPEACACHHE.
PasxoA ce npnsHasa Hes3abakHO B OTYETA 32 AOXOAUTE, KOTATO PASXOABT HE Cb3AABA &naelna
HKONOMHIYECKA HM3TOAZ HAH KOTaTO H AO CTEIEHTa, AC KOATO OBAEINATZ HMKOHOMMYECKS M3TOA2 He
OTroBaps HA M3HMCKBAHMATA HAH JIDECTAHE Ad OTrOBAPA HA HINCKBAHHATA 32 [PH3HABAHE HA aKTHE B

Dasanca.
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Pasxomre €€ OTYHTAT Ha IPHHLIFEIIA Ha TEKYIIO HAYHCAIBAHE. OLIEH}!BQ.T Ce IO CIIPABCAAHBATA CTORHOCT
HA MAATEHOTO HAM ITPEACTOAIINO 32 IAaMIake.

IIpuxosn
Mpuxoa e GpyTeH IOTOK OT MKOHOMMYECKH [TOA3M IIPE3 NMEPHOAX, CHIAAACH B XOAa H2 OOmvaiimata
ACHHOCT Ha ITPEAIPHMATHETO, KOTATO TE3H IOTOLH BOAAT AC yBeAMuaBaHe Ha coDrrseHmA Kanmraa,
PASAHYHH OT JBEAHMEHHATR, CPHP3AHH C BHOCKHTE HA aKITHOHEPHTE
IpeanpuATHeTo OTHMHTA TEKYIIO NPHXOAHTE OT obuuafiHaTa ACHHOCT 110 BUAOBE ASHHOCTH.
IlprxoanTe ce OLEHABAT IO CHPABEAAMBATA CTOHHOCT HA MIOAYYEHOTO MAH ITOAASKANIOTO 32 IOAYYABAHE
JIAZTITAHE MAH B’BSH&I‘P&HCA&HH&
TlpusHaBaHeTo Ha IPHXOAMTE C€ HIBBPINBA IIPH CHa3BaHe Ha [PHETATd CYETOBOAHR IIOAMTHEA 32
CACAHITE BHAUBE IPHXOAT:
IpuxoabT or npoasaxbaTa Ha CTOKH H IIPOAYKIIHA C& IPHM3HABA, KOT2TO cid OHAM H3TBEAHENN BCHUKM
CAEABALIH JCAOBHSL:
*  IIPEANPUATHETO € IPEXBEPAMAO HA KYIYBAYa CBINECTBEHH PHCKOBE H ITOASH OT cobcrBeHOCTTZ
BLPXY CTOKHMTE M HPOAYKIIMATA;
® [PEANpPHITHETO HE 3ala3Bi OPOABAMIBANI0 YIaCTHE B YIPIBAEHHETO HA CTOKHTE H
TIPOAYKIIMATA, AOKOAKOTO TO ODMKHOBEHO €€ CBBP3BA CBC COBCTBEHOCTTa, HHTO ehexTHBER
KOHTPOA HaA IPOAABAHHTE CTOKH H IIPOAYKIHA;
®  CyMaTa HA IPUXOAR MORE HAAEKAHO A2 ObAe oLeHena;
A4 BEPOKI'HO € HKOHOMMHYECKHTE HOMH, CB'bPSaHH CBC CACAKATA, AZ CC I'IOAY‘IHT oT HPEAHPHH'I‘HETO;
78
b HATMPABEHNTE PAIXOAH HAH TE3H, KOHTO IIE EBART HANPABEHH BBbB BP'b3Ka CbC CACAKATA, MOTAT
HAABKAHO A2 BBAAT OreHen;
IpuxoasT OT DPoARKEG2 HA YCAYTH Ce IPU3HABA KOTATO PESYATATBT OT GAHA CACAKA MOME Aa CE€ OLEHH
HAAEKAHO, IPHXOADT, CBBP3aH CBC CAGAKaTa, TPAOBA Aa Ce IpH3HABA B 34BMCHMOCT OT €Tarma Ha
3aBDPIICHOCT HA CACAKATA KbM Xpad Ha . PesyATaTaT OT GAHA CAGAKA MOKE AL CE OIESHH HAACKAHO,
KOTaTO €A H3IThAHCHH BCHYHKH CACABAITII YCAOBH.FI:
®  CyMaTa Ha IPHX0AL MOKE A2 6DAE HAAEHAHO CLIEHEH] ;
®  BEPOATHO MPEANPHATHETO INE HMA HKOHOMETUECKH TIOA3H, CEBP3AHH CBC CACAKATZ;
- €Tara Ha SﬂB'hPIHEHOCT HA CTACAKATA XDM KPHJI Ha OTHUETHHA HEPHOA MOME HAALHAHO A4 C2 OLICHH,
)
®  PasSXOAWTE, HANPABEHM IO CACAKATA, KAKTO M DAasXOAMTE 32 3aBBDIUBAHE Ha CACAKATA MOXE
HAASKAHO Al DBAAT oLieHers;
MexAMEHATE M ABAHCOBMTE IIAAIIAHMA, HANDABEHH OT KAMEHTATS, OOMKHOBEHO HE OTPA3ABAT
H3PLPIIEIHTE YCAYTH.
EvarrpT Ha 3aBBPINEHOCT Ha GAHA CAGAKA MOMXE AA CE ONPEAGAM MO pasaMuHM MeToAu. Besko
IPEANPHATHE H3ITOASBA METOAL, KOHTO HIACHKAHO OLCHABA MIBLPINEHHTe ycayrd. B sasmcmmocr or
xapan‘repa HA CACAKATA METOAMTE MOMKE A2 BKAFOSIBAT:
®  [OperieA Ha H3BBpINEHaTA paboTa;
HIEBPIUEHMTE A MOMEHTA JCAYTH XaTO IPOLEHT OT ObIua 0beM Ha yCAYTHTE, KOUTO Tpabsa
A2 GBAAT MBBPLIEHH;
HAM
®  yaCTTa, KOATO HANDABEHMTE AO MOMEHTA DPAa3XOAM DIPCACTaBAspar or obmua obem mHa
HPEABUACHHTE PASKXOAM ITO caeaxaTa, Camo pasxoAWTE, KOMTO OTPasABAT HIBBPIIEHETE AO
MOMEHTZ YCAYI'H, CE BKAMOYBAT B HaupaBeHm‘e AO MOMCEHTA Pﬂ:!XOAH. CaMO PanOAIdTC, KCHTO
OTpA3ABAT M3BBPINEHHTE YCAYTH HAM JCAYIHMTE, KOHTO Tpabsa Aa ObAar msenpruend, ce
BKAIOYBAT B 0O1IA 0BeM Ha IPEABHACHHTE DASXOAR IO CAGAKATR.
TIpu=zOAH OT AHXBH, BL3HATDRKACHHA 32 IPABA M AMBHACHTH, Ce IPM3HABAT, KOTATO:
® ¢ BDIMONKHO IPEATIPHITHETO AQ MMa HKOHOMHYECKY JOASH, CBBP3AHH CBC CACAKATA;
M
®  CyMaTs Ha [IPHXOAHTE MOXE HAABKAHO Aa ObAe onenena:
TIpuxoarTe Cce IPH3HABAT, KAKTO CAEABR:
®  AVXBATA CE IPH3HABA HO METOAA Ha edpexTuBHaTa AMxBa ceraacHo MCC39;
¢  DRIHATPAKACHMATA 33 NPABA C& IPM3HABAT, Ha 6233 HA CYCTOBOAHHI YIPHHIUIT HA HAMHCAZBAHE
CBTAACHO CHABDIKAHHETO HA CHOTRETHOTO CHIOPA3YMEHHE;
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* AHBHARHTHTE CC npmnana‘r, KOT4aTO ce yCI'ﬂHOBPI HPﬂBOTO HA AKITHOHEPA A TTOAYYH IIAAIAHETO,

Henaatena AMZBa HATpymaHa IOPEAN NPHAODHBAHETO Ha AMXBOHOCHZ HHBECTHLMSA- FOCACABAAMTE
AMXDBEHH IIOCTBIIAGHHA CE€ PASIIPEAGART MEKAY IIEPHOAA IIPCAM MPHACDHMBAHETO M TOZM CAEA
npuaobusanero. CaMo 9acTTa cAeA NPHAOBHBAHETO Ce MPH3HABA 34 NPHUYOA.

AMBHASHTH O KAIMTAAOBM LIEHHH XHyDKa obsBeny OT medasbuTe npean npracDMBaHETO ce NMPH3HABAT
B meuaabara HAM 3arybara IIpH JCTAHOBABAHE HA MPABOTO A2 ITOAYYM AMBHAEHT, HE3ABHCHMO OT TOBA
AAAM AHBHAGETHTE CE OTHACAT 3a Nevwaaba peaAmsnpaHa IPEAN MAH CAeA IpHAOOHBaHETO.
BrLaHarpmrAGHUATA 332 Op4Ba CE HAYMCASBAT CBIAACHO YCAOBMATA Ha CHOTBETHOTO CIIOPasyMEHNE M
ObHKHOBEHO CE I‘[PHSHaBaT HA Ta3¥ OCHOBA, OCBEH aKO C OTAEA paanope.a.ﬁme HA CTTOPA3yMEHHETO € o~
[OAXOARIIIO TIPHXOATT A2 CE NIPH3HABA HA APYTa CHCTEMHA HAH PAIMOHaAHA Basa.

[TpHXOABT CE IPH3HaBa caMO KOTATO MM2 BEPOATHOCT IIPEAIIPHATHETO AA IOAYHM MKOHOMIIECKH TIOA3H,
CBBD3AHHM CBbC CACAKATA.

Koraro BFbaHMKHE HECHIYPHOCT OKOAC CHOMpaHETo HA CyMa, KOATO Be4e & BKAIOYEHA B IPHXOA3,
HechBHMpaeMaTa CyMa HAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEHE FE & BCPOATHO, C& IIPH3NABA 32
Pasx0A, 2 He 34 KOPEKIHS HA CyMaTa Ha IrbPBOHAYAARO NPH3HATHA NPHXOA.

INpuxoauTe OT HacMH Ce MPH3HABAT Ha Bpemesa Gaza 3a cpoxa Ha Aorosopa.

Duaancosd PUCKOBE

KpeanTen pucx
PuckbT 5C CTpaHa IO ¢HH9.HCOBPI HMHCTPYMCHH - AKTHBH HA HPCAH'PK}ITHC’I‘O HAMA Ad yCiee A M3IIALTH
3aABAYKEHMETO CH H IIE IPHIHHY (hHrancosa 3aryba Ha npeanpusruero.
AmrBuscH prck
PHCKET, Ue OpPCANPHUATHETO LIE CPEIIHE TPYAHOCTH IPH HSITbAHEHHETO HA 3AABANEHMA, CHBPIAHM C
HHHANCOBH TaCHBH.
Tasapen prck
PHCKDT, 9€ CIIPABEAAHBATA CTOHHOCT HAH GbACLIHTE NapHYHH [OTOUM Ha ¢hiHAECOBHA HECTPYMCHT HIC
BaPMPAT IOPIAM IPOMEHE B NasapHuTe HeHy. T1a3apHHAT PHCK Ce CHCTOH OT TPH BHAA PUCK:

e DBaayren pHck
PrcKET, Y€ COPABEAAMBATA CTOMHOGCT HAH GbASIIATE TAPHIHK ITOTOLM Ha ¢HHIHCORMA MHCTPYMEHT 1116
BapUPAT [TOPaAM NIpOMEHE B OOMeHHMTE KypcoBC.

o Amxpen puck
PHCKET, e CIIPaBEAAHBATA CTOHHOCT MAW ObAeludTe MApHIHN IOTOMHA Ha hHHAHCOB MECTPYMEHT e
BAPHPAT MOPAAH IPOMEHH B Na3aPHUTE AMXBEHH IPOLIEHTH.

e Apyr neHOBH pHCK
PHCKET, 9 CIIPABEAAHBATA CTOMHOCT MAY GbAeIINTE NapHHEY MOTOLM Ha ¢hMHAHCOBHA MHCTPYMEHT Iie
BAPHPAT IMOPAAM NPOMEHH B IMA32PHMTE LeHM (DasANYHM OT TE3l, BHSHHKBAIM OT AMXBECH PHMCK HAH
BAAYTEH PHCK), HESABHCHMO OT TOBA ARAH T€3W NPOMEHH Ca TIPHHHHCHM OT (axTopy, crrenuHIHE 32
oTAessms (PIAHCOB MHCTDYMEHT MAM HETOBHSA EMUTEHT, MAM OT (haKIOpk, BAMACIH BBDXY BCHIKA
noA0BHY (DHHAHCOBM MHCTPYMEHTH, THPIYBAHH Ha I123apa.

ITOAUTHKATA HA OPEATIPHATHETO 34 LAAOCTHO yIPaBACHHE Ha PHCKOBETE € CHCPEACTOMEHE M HM4 32 LICA
A2 HAMaAH cserTyasHrTe HebaaronpuaTey eeKTH PEPXY (PHEAHCOBMI PE3YATAT.

TIpeAnpHATHETO HAMA TIPHETA IIOANTHKA 32 XGAKUPAHe Ha (PHHAHCOBHTE PHCKOBE.

Edexrut oT npomMennTe B 0GMeHHATE KypCoBe

OYHKIHOHAAHATA BAAYTA Ha IPEATPHATHETO € BbATapCiar Aes.

BanyTata HA NPEACTABAHE Ha (PHHAHCOBHTE OTHETH & GBATAPCKE AcB.

TouHOCTTa HA YHCAATA FbB (DMHAHCOBHSA OTYET € XMASAY OBATAPCKH AeBa.

UyiKAECTPAHHA BAAYTA € BCIKA BAAYTZ PASAMMHA OT (DYHXIHOHAAHATA BAAYTA HA MPEATIPUHTHETO.

CAEAKHTE B IYKAGCTDAHHA BAAYTR CE BIMCBAT IHPBOBAYAAHO BhE (DYHKUMOHAAHA BAaAyTd, KATO KhM

CyMaTA HA YKAECTPAHHATA BAAYTA C€ [PHAATa UEHTPAAHMA KypPC Ha Boarapexa Hapoasa Banxa (BHB) sa

CBOTBETHATA BAAYTA, KbM AATATA HA CACAKATA.

KypcoBHTe PA3AMKH, BREHMKBAING [PV JDEKAAHE HA NAPHIHM IMOSHIME XAM HpH ApEeHsHHCARBAHE HA

NADHMMAWTE HOSHOHH HA TPEANPHATMETO IO KYPCOBE, PASAMMHH OT TesH, HpPH KOMIO ca 5278

NpeHsYHUCACHH TPH ITbPBOHAYIAAHOTO PH3HABAHE NDE3 JEPHOAA HAY B IIPEAXOAHH (pHHAHCOBH OTHETH,

ce mpusHaBAT KaTO Heuaaba MAu 3aryba sa IepHOAR, B KOITO Ca BLSHMKHAAM, C HAKOM H3KAFOYEHHA
22



